INDEPENDENT AUDITOR’S REPORT
T0O THE MEMBERS OF
GATEWAY MALABAR HOLIDAYS PRIVATE LIMITED

1. Report on the Audit of the Financial Statements
1. Qualified Opinion

A We have sudited the accompanying financial statements of GATEWAY MALABAR
HOLIDAYS PRIVATE LIMITED, N.H. Building, NH 17 Bypass, Ramanattukara 5.0,
Calicut, Kerala — 673633 which comprise Balance Sheet as at 317 March 2024, the Statement of
Profit and Loss aceount and the Cash Flow Statement for the year ended on that date, and a
Summary of significant accounting policies and other explanatory information (herein after
referred to as the “Financial Statements™).

B, In our opinion and to the best of our information and sccording to the explanations given (0 us, the
aforesaid financial statements give the information required by the Companies Act, 2013 n the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31%, 2024, gnd its
profit for the year ended on that date.

2. Basis for Qualified Opinion

Based on our examination carvied out in accordance with the Implementation Guidance on
Reporting on Audit Trial under Rule 11{g) of companies (Audit and Aunditors) rule, 2014
(Revised 2024 Edirion) issued by the Institute of Chartered Accountants of India, the
company has not used aceounting software for maintaining its books of account, which has a
feature af recording Awdit Trial (edit log) facility and no Auwdit Trial enabled at the database
level for accounting saftware Tally Prime 2.0 to log any direct data changes.
We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013, Our responsibilitics under those
Standards are further described in the Auditor’s Responsibilities foff the Audit of the Financial
Statements segfion of our report. We are Independent Auditors of the Company in aceordance with
the code of Ethics issued by the Tnstitute of Chartered Accountants of Indiz (ICAL) together with the

independence requirements that are relevant to our audit of the financial statements under the
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provisions of the Companies Act, 2013 and the Rules made there under, and we have fulfilled our
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ather ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe thae the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Financial Statements.

3, Key Audit Matters (KAM)

Key andit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters, We have not come across any significant audit
matters which require specific comments on KAM. Reporting of key audit matters as per 5A 701,
Key Audit Matters are not applicable to the Company as it is an unlisted company.

4, Other Information — Board of Directors’ Report

A, The Company’s Board of Directors is responsible for the preparation and presentation of its
report (herein after called as “Board Report”) which comprises various information required
under section 134(3) of the Companies Act 2013 but does not include the financial statements

and our auditor’s report thereon,

Our opinion on the financial statements does not cover the Board report and we do not express

any form ol assurance conclusion thereon.

"B, In connection with our audit of the financial statements, our responsibility is to read the Board
Report and in doing so, consider whether the Board Report is materially inconsistent with the
financial statements or our knowledge obtained during the course of our andit or otherwise
appears to be materially misstated. Based on the work we have performed; we state that we have
nothing to report in this regard.

5. Management's Responsibility for the Financial Statements

A. The Company's Board of Directors is responsible for the matters stated in Section 134(3) of the
Compenies Act, 2013 (“the Act™) with respect to the preparation and presentation of these
standalone financial statements that give a troe and fair view of Ihg financial position, {inancial
performance and cash flows of the company in Hﬂll:ﬂrﬂm with the accounting principles
generally accepted in India, including the AS specified under Section 133 of the Act, read with

. relevant rules issued thereunder. This responsibility also includes maintenance of adeguate
accounting records in accordance with the provision of the Act for safeguarding of the assets of




application of appropriate accounting policies; making judgments and estimates that are
reasonable und prudent; and design. implementation and maintenance of adequate internal
financial controls; that were operating effectively for ensuring the accuracy and completeness af
thes accounting records, relevant to the preparation and presentation of the financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

CITUT,

B. In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern. disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends o

liguidate the Company or to cease operations, or has no realistic alternative but to do so.

C. The Board of Directors are responsible for overseeing the Company's financial reporting

Process,

6. Auditor's Responsibilities for the Audit of the Financial Statements

A. Our objectives are (o oblain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue @n
auditor’s report that includes our opinion. Reasonable assurance is high level of assurance but is
not a guaranies that an audit conducted in accordance with SAs will always detect a material
misstaternent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected o influence the

economic decisions of users taken on the basis of these Financial Statements.

B. As port of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements, whether
due to freed or error, design and perform audit procedures responsive W ﬂma_risks. and
ohtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting frotn fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control,




11) Obtain an understanding of internal control relevant to the audit in order to design mudit
procedures that are appropriste in the circumstances. Under section 143(3)(1) of the
Companies Aet 2013, we are alse responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectivensss of such controls.

iii} Evaluste the appropriateness of accounting policies used and the reasonableness of
aceounting estimates and related disclosures made by management.

v} Conclude on the appropriateness of manapement’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
related 10 events or conditions that may cast significant doubt on the Company’s ability to
continue as going concern. [f we conclude that a material uncertainty exists, we are requined
o draw attention in our suditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s reporl. However,

future events or conditions may cause the Company to cease to confinue 85 going conesm.

v) Evaluate the overall presentation, structure and content of the Financial Statements,
including the diselosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. Materiality is the magnitude of misstatements in the Finaneial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (1) panning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Financial Statements.

. We communicate with those charged with govermmance regarding, among othér matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevani cthical requirements regarding independence, and to commwnicate with -them all
relationships amd other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. ; -

From the matters communicated with those charged with povernance, we determine those
miatters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We deseribe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected w0 oulweigh
the public interest benetits of such communication,




IL Report on Other Legal and Regulatory Requirements

1, Since the Companics (Audit Report) Order, 2020*the Order™) issued by the Central
Govemmen! ws 143(11) of the Companies Act, 2013 is not applicable to a private Limited
Company as mentioned in clause (v) of subsection (2) of the said order, we do not give a report
on those poinis,
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As required by Section 143(3) of the Act, based on our audit we report that:

) We have sought and obtained all the information and explanations which to the best of ouwr
knowledge and belief were necessary for the purposes of our audit.

by In our opinion, proper books of account as required by law have been kept by the Compuany
so far as it appears from our examination of those books and proper retums adequate for
the purposes of our sudit have been received.

¢} The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the relevant books of account.

&) In our opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

¢} On the basis of the written representations received from the directors as on 31" March
2024 taken on record by the Boand of Directors, none of the directors is disqualified a4 on
March 31, 2024 from being appointed as a director in terms of Section 164 (2} of the Act

f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us;

i} The Company does not have any pending litigations which would impact its financial
position.
ii) The Company does not have any long-term contracts requiring a provision for
material foreseeable losses,
iii}  The company does not have any amounts required to be transferred, to the Invesior
Education and Protection Fund.

FOR, JBS AND ASSOCIATES

CHARTERED ACCOUNTANTS
FRN: 0070215
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P m‘asn;,::ﬁ\ JACOR J
PLACE:MANNARKKA o PARTNER
DATE :15-11-2024 | « il MEMBERSHIP NO: 203524

UDIN: 24203524BKADTF874
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FOUTEENTH ANNUAL REPORT
PART I -FORM OF BALANCE SHEET
Name Of the Company GATEWAY MALABAR HOLIDAYS PRIVATE LIMITED

Balance sheet at 31st March 2024

Particulars ':::.- 31-03-2024 31-03-2023
EQUITY AND LIABILITIES
1 Shareholders’ funds
E| Share capital 1 5,08, 000,00 5.00,000.00
b Resarnes and Surplus 2 (54,90 660.89) (1,08,33,090,50)
e Maney recelved against shere warrants
2 Share application money pending allotment
3 Non-currant liabilitiss
a Lang-term borrowings 3 17.80,184.00 51,147,951,
b Defarrad tax liabilities (Nat) NIL NIL
c Other lang term liabilities NIL MIL
d Lang-term provisions NIL MIL
4 Current liabilities NiL MIL
] Short-term borrowings 4 54,11,583.20 B4,72,024.20
B Trade Payables
- Other current liabilities & 1.47,32,341.75 1.67,18,340.36
d Short-tarm provisions 6 15,34 045,72 28,51.086.76
Total 82,768,513, 2,38,26.3924.1
ASSETS
1 Mon-current assets
a Fixed assais
I Tangibla assats T 25,84 654 82 B.42 128,32
i Intangible sssets MIL ML
il Caphal Work-in-progress MIL NIL
iv Intangible assets under development MIL NIL
b Naon-current Investments MIL MIL
c Deferred tax assels (Net) MIL MIL
d Long-term loans and advances ] 15,80.310.91 15,02, 130.91
e Other non-current assets g 7,17.880.00 4,47 800.00
2 Current assets
a8 Current Investmeants NIL MIL
b Inventories NIL MIL
- Trade receivables 10 1,11.79,662 78 1,60,72.066.55
d Cash and cash equivalenis 11 24,16,330.27 50,68,803.38
e Short-term loans and advances
f Other current assets 12 87.656.00 93 594 96
Total 1,85,76,5613.78 | 2,38,26.324.13
As per our repart of even date For and on behalf of the Board
For JBS & ASSOCIATES =
Charterad Accountants: & =70 %, JIHAD HUSSAIN MUHAMMED HUSSAIN
Reg.Na 0070215 ¥ '|
JAC B3~ r7 _  Wanaging Director Director -
Partner, M No: 203524 ©1 . =z '
Mannarkkad UDEM: 24203524 BK ADSS6690
15th November 2024 :

-{h6-




T FOURTEENTH ANNUAL REPORT

PART 11 -FORM OF STATEMENT OF PROFIT AND LOSS

Name OF the Company GATEWAY MALABAR HOLIDAYS PRIVATE LIMITED
Profit and loss statemeants for the year ended 31st March 2024

.1

Particulars ':::' AS ON 31-03-2024 | AS ON 31-03-2023

i Revanue from operation 13 7.00,80,392.17 3.56,83,136.25
i Cther Income 14 40,05,463.21 52,04 488.1B
il | Total Revenue {1+11) 740,94 855 38 4,08, 87 625 53 |
I Expenses;

Cost of matenals consurmesd

Purchase of Siock-in-trade

Changes in Inventories of finished goods

Work-in-progress and Stock-in-trade

Employee benafils expenses 15 B0,E2,334.00 38,02473.00

Finance costs 18 &7 .471.00 8,748.00

Depreciation and amortization expenses 17 11,44 ,390.089 1,81 875.06

Othar expenses 18 8,11,73,340.68 3,64, 45, 398.02

Total expenses B84 67 535.77 4 (2 39402 08
W Profil before exceptional and extraordinary tems and tax {1,43,72,680.38) 5.48.133.45
{HH-1v)

Wi Exceptional Hems
Wil Profil Befare extraordinary tems and tax (V-V} (1.43,72.6880.35) 6.48,133.45
Wil Extreordinary [tems
% Profit befare tax (VI (1,43,72.680.39) B.48,133.45
X Tax Expenses

{1} Current tax

(2} Deferrad tax

Profit (Loss) for the period from continuing oparation{yH-VII) (1,43.72,680.39)) 6.48,133.45
X Profit/{loss from discontinuing operation
Xl Tax expenses of discontinuing operation
I Profitloss) from discontinuing operation {after tax) (XX
¥yl . Profit (Loss) for the period (XE-X1V) (1,43, 72.680.35) 5.48,133.45
W Eamings per equity shara

(1) Baele (28, 745,.38) 1,258 27

{2} Diluted (28,745.38) 1.296.27

As per our report of even date For and on behalf of the Board

Far JBS & ASSOCIATES

'|.|I

Chartered Accountants’: | ,"_.H JIHAD HUSSAIR MUHAMMED HUSSAIN
Reg. Mo ﬂﬂ?ﬂﬁ% N
JACOBJALDBE _ogt——— =0 Managing Director Director

Partnar, M Ma: 203524
Marnnark kad
15th Movember 2024

UDIN: 24203524BKADE56680
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NOTES TO ACCOUNTS

AS ON 31-03-2024

AS ON 31-03-2023

1|Share capital
Equity shara capital
{a) Authorized share caplial
1500 Equity shares of Rs 1000/~ each
{b) Issued, subscribed and fully paid share capital
500 Equity shares of Rs 1,000/~ each

2|Reserves and surplus
Securities Premium
Surplus
Qpening balance
Add - Net ProfitlLogs for the year
Total
3| Long-term borrowings
{a) Term Loans
Frem Banks:
(i) Secured
Vehicle loan - Innova Crysia KL O7 DB 9476
{iiy Unsecured
ICIC] Cradit card-4102020010391008
Business Loans

4|Short-term borrowings
Unsacured
Loans and advancas from related parties
Loan from directors
Total
5|Other current liabilities
a)Trade payables

Total
| ———a

15.00,000.00 15,00,000.00

8,09,000.00 5,00,000.00

6,09,000.00 5,00,000.00
1,88,15,110.00

{1,08,33,020.50)
1,43.72,680.39

(1,15,81,223 85)
G,48,133.45

Total|

e T —————
[54,90,660.89)] (1,08,33,080.50)
14.81,211.00 :
2.23,093.00 1.17,851.31
75.890.00 50,00,000.00
17.80,194.00 51,17.851.31
ra.

54 11,593.20 64, 72,024 .20
54,11,583.20 64,72,024,20
1,47,32,341.75 | 1,87,18.340.38

Total

1.47,32,341.75

1.97,18,340 36

6| Short-term provisions

(a)} Provisicn for empioyee benefils
Salary

(o} Others
Office Rent
Stafl Quarters Fent
Audit fee
Income Tax 2023-24
Managerial Remunearation
GET
TDS

7.42 96800 2,96,838.00
62,073.00 56,430,00
30,525.00 36,500.00
45,000.00 15.000.00

451000 -
1,35,000.00 73,100.00
4 82 335.72 24 4525076

23.970.00

29,51,098.76




NOTES TO ACCOUNTS

AS ON 31-03-2024

AS ON 31-03-2023

10

11

12

Tanglble assets

Long-term loans and advances

Other non-currant assets

Trade Receivables

Cash and Cash Equivalents

Other current assets

Opening balance
Add: Acquisition through business Combination
Other adjustments
Sub Total
Less dizposals
Gross block at the year end(a)
Less: Depreciation
Opening Dapreciation
Depreciation for the year
Tatal accumulated depreciation(b)
Total

Loan to Director
Total

Depaosits
Rent deposit - Office Building
ALTF Spacas PVT LTD
Hilite business park
Rent deposit - Stalf Quarters
Rent deposit-cok

Sub total

Sundry Dabtors
Total

Batance with Banks
HDOFC - 151223200000175
ICICI - 1512882000023
HDOFC - 158825600000172
HOFC -50200023680308
ICICT - 185105000015
HDOFC Kaloor-50200038921564
HDFC Kaloor-50200038911564
Cash in hand
Total

TDS
TCS
GST
Total

2.20,14,194.44 2,19,08,548.50
31,07,101.00 1,80,895.00
2512129544 2,20,89,444.50
20,174.41 75,250.08
2,51,01,121.03 2,20.14,194.44
2,13,72,086.12 2,11.80,191.08
11,44,360.08 1,81,875.08
2,25,16,456.21 2,13,72,086.12
26,84,664.62 6.42,128.32
15,80.310.91 15,02,130 81
15,80,310.91 15,02,130.91
53,680.00
16,500.00 -
§7,800.00 67,800.00
5,50,000.00 3,50,000.00
7.17.990.00 4,47 80000
1,11,79.552.78 1,60,72,068 55

_1,BQ,T2,DEE.55

1,11,?@3

19,714.53 19,714.53
18,01,802.25 43,58,877.20
16,193.35 16,183.35
15,000.00 15,000.00
4,72,047.89 1,11.911.24
- 73,958.93
29,681.05 4,05,096.32
61,810.20 £9,851 82
24,12._339.2? 50,68,603.38
77,946.00 B3,823.12
18,710.00 -

: 9,671,864 |

93,554.56




NOTES TO ACCOUNTS

13|Revenue from operation
Vehicle Booking
Hotel booking
Tour package
Tour package Outbond
Visa Booking

14|0Other income
TAC from Suppler
Discount Racaived

Other Income

15|Employee Benefit Expenses
Incentives
Salaries and wages
Accommodation
Allowences
Refreshment Expenses
Rent (Staff quarters)
Staff mess

' Staff welfare

16|Finance Cost

7
Depreciation

interast on vehicle/business loan

Depreciation and amortization expenses

AS ON 31-03-2024 | AS ON 31-03-2023

7.06,036.54 4.22175.25

11,80,344.34 5,08,660.00

5.74,96,616.31 3 47.52.301 10
1,086,989 415,32 -

6, 774.86 -5l

Total 7.00,69,392.17 3,56,63,136.35

36,79,337.27 18,07, 960.88

: 445930

3.76.125.84 33 ,92,069.00

Total 40,05,463.21 52 04,488 15
2,20,000.00 :

56,03,793.00 32,31,3682.00
A4 A00.00 :

1,84.518.00 88,017.00

14,174.00 13,780.00

2 2 30,000.00

29,518.00 26.993.00

5,831.00 12,301.00

Total 60,82,334.00 | 36.02.473.00

67,471.00 9,748.00

6147100 5,74B.00

11,44,390.08 1,81,875.06

1,81,875.06




18|Other expenses

Advertisemeant
Aceounting Charges
Audit fee

Bank charges )

Bad debts writmen off
Business promation
Cleaning & security
Discount

Danation

Guest related expense
Hotel booking charges
House boat booking charges
Income tax paid

Late Fee

Legal Charges
Managerial Remunaration
Marketing Expense
Office axpenses

Postage, telephone & internet
Power and fuel

Printing & stationary
Professional Feas
Professional Tax

Loss on sale of Fixed Assets
Reant

Repairs & maintenance
Round off

Taxl booking charges
Telephone Charges
Travelling expense
\Vehicle insurance

Writlen off

Water charge

Total

25.000.00 -
74,880.00 59,180.00
30,000.00 25,000.00
1,74,822.13 29,372 52
40,03,504.77 0323372
- 2.080.00
65,604.00 38,067.00
55,862 72 21,524.25

49 262.00 .
24,43 926.00 8,25 B55 B4
5,35,03,744.06 2.62,66,853.82
4,23,720.00 3,72.800.00

88.433.12 -
9.671.84 10,08,791.19
2047000 15,785.00
15.60,000.00 7.65,222.00
73,72,037.43 17.32,829.61
B85,409.00 41,343.00
1,685,534 12 2,13,711.70
1.52.821.00 1.30,901.00
1,74,158.00 11,396.00

94,295.00 -
2,500.00 3,860.00
BO6 41 250.00
13,60,370.28 6,81,675.00
8,78,833.00 2,08 788.82
1.924 .21 37.836 .45
58,68,872.00 35,83,.073.00
1,34 601.08 81,376.10
23,83,351.51 1,53,218.00
74,986.00 15,559.00

4 288.00 -
19.493.00 14 BEO.00
a ?3 340 68 364,45 396 02

|I ] u-.lp
)
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GATEWAY MALABAR HOLIDAYS PRIVATE LIMITED  FOURTEENTH ANNUAL REPORT
Motes to Financial Statements
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NOTES TO THE ACCOUNTS

3

Corporate Inlormation

GATEWAY MALABAR HOLIDAYS PRIVATE LIMITED is a Privale Company
incorporuted on 22" January 2010, The Company situated at N.H. Building, NH 17 Bypass,
Ramanottukara S.O, Calicut, Keraln = 673633, The Company’s main line of business is tour
package service, hotel booking service snd medical tourism serviee to customers.

Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP). The Company has prepared these
{inancial staterments to comply in all material respects with the accounting standards notified
under section 133 of the Companies Act, 2013 {"the Act’), read together with paragraph 7 of the
Companies { Accountsy Rules 2014, The financial statements have been prepared on an acerual
hasis and under the historical cost convention. account icies adopted in 11

accounting policies explained below.

2.1 Summary of significant accounting policies
ia) Use of Estimates

The preparation of financial statements in conformity with Indian GAAI requires the
management 1o make judgments, estimates and assumptions that affect the reported amounts of
reveniies, expenses, assets and Habilities and the disclosure of contingent lisbilities, at the end of
the reporting pericd, Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring u material adjustment to the carrying amounts of assets or liabilities in future
periods.

(b1 Inventories

[nventories are valued st Cost (FIFO) or Net Realizable Value whichever is lower, Traded goods
are valued at lower of cost and net realizable value. Cost includes cost of purchase and other
costs incurred in bringing the inventories to their present location and condition. Net realizihle
value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and cstimated costs necessary to make the sale,
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(c) Revenue Recognition

Revenue is mugﬁi;u:d 1o the extent that it is probable that the economic benefits will flow 1o the
Company and the revenue ¢an be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized:

Sale of Goods: Revenue from sale of goods is recognized when all the significant risks and
rewards of ownership of the goods have been passed to the buyer, net of retums and trade
discounts,

id} Provisions and Contingent labilities

A provision is recognized when the Company has a present abligation as a result of past events
and it is probable that an outflow of resources will be required (o seitle the obligation in respect
of which a reliable estimate can be made of the amount of the obligation. Provisions are mol
discounted to their present value and are determined based on the best estimate reguired to settle
the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and
adiusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-pecurtence of one or more uncertain future events bevond
the control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation, A contingent
liahility also arises in extremely rare cases where there is a liability that cannot be recognized
hecause it cannot be measured reliably. The Company does not recognize a contingent lability
but discloses its existence in the financial statements,




