Neo Classic Cruise And Tours Private Limited CIN U611 0aKL2016PTCO45533

Shop No, Gf - 6, 67/4323, Swapnil Enclave, Shanmugham Road,
Marine Drive, Erankulam Kerals- 682031 India

Balance Sheet ay ot 315t March, 2023 Rs in Theusands
As at Asat
Particulars Note March 31, 2023 March 31, 2022
Rolo Thonssnds __Rsjn Thossands,

L. EQUITY & LIABILITIES
1 Sharchelder's Funds

#. Share Capital | 10,100.00 10,100,00

b. Reserves and Surplus 2 1,294.07 (1,329,37)
1 Nom-Current Liabilities

2. Long Term Borrowings 3 78,594.70 60,627 .41

b. Deffered Tux Luabilities 8 1,654.79 1,546.43

¢ Long term provisions 4 417.56 417.56

3 Curreat Liabilities
2. Trade Payables 5 £971.39 1,846.16

b. Creditors for Expenses - 550.90
¢. Other Current Linbilities 6 332698 1,339.51]
d. Short term provisions 7 1,715.50 | A46.5)
TOTAL 1.06,076.9% 76545158
1. ASSETS
1 Noa-current assets
a Fixed Assels
{1) Tungible Assets 9A 10,535.89 11,231.06
{i2) Capital WIP 98 £6.346.35 57.984.56
2 Current Assers
a Trade Receivables [} 1,068.65 1,599.21
b. Cash & Bank Balances 1 i81.51 608,40
¢ Short-Term Laans and Advances 12 177073 S.068.62
. Other cunrent assels I3 122.86 53.28
TOTAL 1,06,076.99 76.545.13
Surmmary of significant accounting policies 23
The accompanying notes are an mtegral pass of (e financial statements
As per our audit repoet of even date
For G. Joseph & Associntes For and on behalf of the Board of Direclors of
Chartered Accountants Neo Classic Cruise And Tours Private Limited
Firm Reg, No. 108
K Mathai Chacko Nishijith K Jahn
Director Managing Director
DIN : 07444842 DIN ; 07444859

For Neo Classic & Tours Pvt |



Neo Classic Cruise And Tours Private Limited CIN . U61 TIOKL201 6PTCN45 531

Shop No. Gf « 6, 67/4123, Swapnil Enclave, Shanmughuen Road,
Marine Drive, Emakudam Kerala- 682031 Indea

Profit and loss statement for the year ended March 31, 2022 Rs in Thousands
For year ended For year ended
Particulars Note March 31,2023 March 31, 2022
Rs yandy nds
I Income
& Revenue from operations 14 IS 92855 2,703.81
2 b, Other imcome 15 41.74 389.12
Total Revenue 15,970.69 09293
T Expenses
8. Employee benefits expense 16 5.027.70 500,00
b Other expenses 17 748432 67579
< Deprecigtion snd amoetizstion expense 9A 726.87 737.97
Total expenses l3£.90 191376
| 11 Profie before tax (1 - 1) 2,731,719 1,179.17
IV Tax expense:
& Current tax - -
b, Deferred tax 24 108.35 3061
V' Profit for the period (111 - IV) 2,623.44 B38.56
| VI Earnings per equity shace of Rs. 10 each 18
| a Bmic 2.60 0.83
b Diluted 2.60 0%3
'. Numer of shares used in computing Earmings per share
| A Basic 10,10,000 10,10,000
i b Diksted 1010000 10,10,000
Summary of significant accounting policics 23
The accompanying notes are an integral part of the financial stusements
| As per oar andit repart of even date
| For G, Joseph & Associutes Far and on behalf of the Bowrd of Directors of
Chartered Accountasts Neo Classle Cruise Aud Toury Private Limited
} Firm Reg. 1os

K Mathal Chack Nishijith K John
Dircctoe Managing Director
DIN : 07444842 DIN ; 07443859

For Neo Classic Cruise § Tours Pvt. Lid.
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Neo Classic Cruise And Tours Private Limited CIN : USLIDOKL2014PTCOY5533

Shop No. Gf - 6, 67/4323, Swapsil Enclave, Sharmugham Road,
Marine Drive, Emakulom Kerala- 682031 India

Cﬂhmﬁrﬁ-gru‘dhlﬂ,zm Rs in Thouwsands
For year ended  For year ended
Particulurs March 37,2023 March 31, 2022
Rs in 45 Rsin Thousands
I Cash fows from operating activities
Profit){Loss) before tax and exceptional Item 73179 1L178.94
Agussments for:

Depreciation and amortization expense T26.87 737.97
Operating profit before working capital changes 3JAS8.60 191691
Movements in working capital:

Iocrease/(docresse) in other current liabilities L9R7 47 53532

Increase/{decreass) in other provistons 268.97 2.52

Increasc{decrease) in rade payshies 70127 (11%41)

Increase/{decrease) in craditors for expenses (550,5%0) 309,58

Decreasefincrease) in Joans and advances (2.703.11) (3,126.56)

DecreaseNincrease) in Other Currene Assets 69.55) (46,58)

Decresse/{increase) in trade rocetvables 53056 (347.76)
Cash generated fromv(used In) operations 10,049,509 (K74.98)

Direct tax puid (net of refiands) - -
Net cash flow fromi(used in) opersting activities (1) 10.049.30 (874.95)

I Cash Mows from lnvesting activities

Purchase of fixed sssets, inchading intangile assets, CWIP and capital advances 28,443 .4 029 66

Net cash flow from/(used in) bovesting activities {I1) (23.443.49) (26,629.66)
11§ Cash flows from flaancing sctivites

Net Increase / (Decvease) in Long Term Losns 1796729 28,078.76
Net cash flow from/(used in) financing sctivities (111) 17,967.29 28.078.76
Nut increase /(decrease) in cash and cash equivalents (1+IT+111) (426.90) 374,12
Cash and cash equivalents at the beginning of the year GO8 40 34.26
Cash and cash oquivalests at the end of the year 151.59 60838
- [n current secounts 163,84 560.03
= |1 deposst accounts - -
= Cash m hand 12,67 48 37

181.51 60840
For G, Joseph & Associates For and on behalf of the Board of Directors of
Chartered Accountants Neo Classic Cruise And Tours Private Limited
Firm Reg, No. 0063105
o
b K Mathai Chacl Nishijith K John
Partner Directar Managing Director
M. No 222408 DIN © 07444842 DIN : (17444859
Place: Kochi
Date - 08-00-2023 Pvi. Ld.
Cruise &
For Neo Classic Cruise & Tours PV Ltd. - For Neo Classic
1
é i % = T Managing Director
Director
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Neo Classic Crulse And Tours Private Limited CiIN - U1 I00KL2016PTC043533
Shop No. Gf - 6, 67/4323, Swapnil Enciave, Shannmigham Road,
Maripe Drive, Ermakulatn Keraly- 682031 India
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SIGNIFICANT ACCOUNTING POLICIES

Corporate information
NeoChnkCnﬂnndTmPﬂmLﬁniudFtheCoam‘)uaaneMudcuxqmymghmadunduﬂwcouwn
Act, lﬁﬁm&www»wmhhhmﬁmm lourpndwgsmdmidingtichumg
mm:«mnypmuybomouhm.

d!wunedhclmedhlbenombtbefnnmhl statements.

&mmo!smmmm&gp-lda
mmmm(rorpmdm Flow Statement)
Cnhoonwiancubonhndnddmmddwmuwihbm &sbeqdwlmwmshon-@umbalmcu(witunﬁgm
m:yoﬂhmmoumorleutmmm&teornquiiﬁm). Wbllmhmmuhmtndibmmm
knownmmoradundvbidnmwbjeum!ndpiﬂmtrk&o!“gniun)m

Depreciation snd amortisation

i mmbmﬁdmmwmmum“wﬂmmllifeoflbemmesdmeedby
mwhﬂmm&mwmmbm:wmpmmm prescribed in Schedule 11 of the Companies Acr,
2013,

Asset Useful Life (years) Schedule 11 (years)
4. Computers 3 3
b. Fumiture and Fixtures 4] 10
¢. Office Equipments b s
d. Plant and Machinery 15 13
¢. Vebicles b 8
1. Electrical Installations 10 10
2 Building 60 60
b, Boars 28 28
Reveaue Recogaition
Revenoe ﬁunbouuﬁngnavicui:nm.dwlmmhmw
Flxed Assets

The Fixed Assets are stated ut their original cost of sequision including taxes, duties, freight and other incidental expenses
relutang 40 the 2cquisition and installation of the concerned assets

hwmnnmﬂymlﬁabkadmmunobowaxnmnmdunamrmdmirxducmimmu.
Allob«hvmtsmclaaiﬁedsmmmliﬂumm

ks —
Director



mmnmmmwmmmmmmmmofmmummmm
ehnsiﬁeduopcrldngmwlmmmmnkwsmnminﬂwmofmawl.mson

wlmnimumbhmwhmmthcmnrcﬂccmdumenoumhlclmnumsubjmwn
muximum of depreciated historical cost.

Rmatauoﬁucqnloynbeum
Mmmuhn@nhbohmofﬂndmﬁﬁmmwhmmauwm&cwndm
Ammddnmrwlmlheoowihﬁoum&e.m linbility on sccount of gratuity has been provided for on the basis
of Company's internal valuation a3 per AS - 15. The gratuity liability s not extemally funded.

employees afier completion of $ years of service. The Gratuity lsability has not been externally fimdad. Company makes
provision of such gramity lhbﬂhyhubootsoflmmmmobuisoﬂmhmm of Gratuity Act, 1972,

Whommt&%%h%mwiukmo(muﬂmobﬁpﬁm under the
mmmmemﬂchﬂeﬁumwdbbemmhmmmndwlmihmobablemnmwmwof
preseat obligation as o result of an obligating event,

-~

Direcior



Netes to financial statements for the year ended March 3L 2022

1 Share Capital Rs in Thowsands
Particulars

March 31, 2023 March 31, 2022

(In RI.! aa &l
Authoriscd Capital

11,00,000 (Previous year ; 11,00,000) equity shares of Rs. 10/ Each, 11,000.00 11,000.00

11,000,060 11,000,060
Issucd, Subscribed and Pald up

10,10,000 (Previous year - 10,10,000) equity stsares of Rs. 10/ Each, 10, 100.00 10,100.00
100, 10.109.00

Recu of the shares at the ning and af the of the rted perfod

Equity Shares March 31, 2023 Mareh 31, 2022

Ne. of shares Share eopital  No. of shares  Share Gapital
At the begimning of the perjod 10,10.000 10,100 10,10,000 10,100
Issued during the peried - . - -
Total

10,10 10,100 10.1 10,100

Temndrﬁ!mawuqnlyuam

The Company humﬂymclanonhmn‘mnd o a5 cquity shares having & par vadue of Rs. 10/, Each holder of
uity mtlmwbmwmmMmCmmeddeMmda in Indian Rupees. For the
mtm.nodiﬁdawhpwbyme&wdntbincm In the cvent of liquidation of the company, the holders
of shares will be entitled 10 feceive remsining asscts of the company after distribution of al) preferontial amaunts, The
distribution will be in propotion 1o the nember of equity shares beid by the shascholders.

List of shureholders holding more than $ percent.
March 31, 2023 March 31, 2022

Numes No. of shares %% of shares held  No. of shares % of shares held
K Muthai Chacka 1,051,000 10%% 1,000 10%
Nishijith K Jodn 09,000 §0%% 9,000 LG
Razin Rabiman ¢ p 100000 10% - -

3 Reserves and Surpius

Purticulary March 31, 2023 March 31, 3022
(la Rs) {In Rs)
A Surplas
At the beginning of the aceounting period (1,320.37) (Z167.71)
Less: Bonus shares issued - .
Add : Balaece in Statement of Profit & Loss 262544 838.34
Tox effect of abave . d
Aldundoﬂhamomingpuiod 1,294.07 1.320.37
Balance carried forward I 7 1,32
3 Losg Term Borrowings
Purticulars March 31, 2023 Mareh 31,2022
(In Rs.) (12 Ry,)
Secured Borrowings
4. Loans from Finascis] Institugion
SIB Emergency Cradit 15833 285.00
SIE Loan Ac 001180 20,689,76 18,023.63
ST 31\8 Losa A'c No. 0374652000001 238 9.880.56 K085 67
QS S0 Losn Ale No. 03 7465600000008 7 6,710.00 6.710.00
= R (T \ : 37.438.65 3N 10430
For Neo Classic Cruise & Tours Pvt. Lid. For Neo Classic Cruise & Toyrs Pvt. Lid.
o

Director Director



Unsecured Borrawings
2. Loans from Flaancial Isstitstion - .
b, Loan from Directors 38.007.32 27.523.11
€ Loan from Sharcholer 3,148.%3 -

41,156.08 1750311

78.594,70 60,627.41

Nare ; Lmﬁvn&mmsmhmmlﬁu. unsecured and swid to be repavable on demand, The Company docs not expect
so-regnay this foan within the mexs 12 months

4 Leng term provisions
Farticulars March 31, 2023 March 31, 2022
(Ia Rs.} {Im Rs.)
Provisson for Gratuity 417.56 417,56
417.56 417.56
S Creditors
Particalars Mareh 31, 2023 March 31, 2022
{in &l ‘l- &]
a. Creditors for capital goods 10,241 58 184618
b Creditoes for Expenses - 550.90
1.5% A5
Note : Refer Note No.22 on dwes to micro, xmall and medium enterprisex Ageing hax hopn :nmaamﬁ.
6 Other Liabifities
Particulars Mareh 31, 2025 March 31, 2022
(In ln.) ﬂ &l
L Smtuiory Duss ( Refer mote below) 65,88 206.53
b Trade Advance 983.90 24.56
¢ Expenses Paynble 47.20 4720
& Salary paysble 1,500 00 1,000.00
¢ Audit Fee Payable 105.00 50.00
£ Swaff Medicluim Received - 1122
326,98 1 1
Note: The Statutory dues payable are s followy
Particulars March 31, 2023 March 31, 2022
EPF payatie azs .
TDS Payable 147,00 147.00
GST Payabie $43.60 5925
090.88 206,25
7 Shert term provisions
Purtbeslass S hon March 31,2023 March 31, 2633
£9N—=S 2 == In n Rs.
Provision for incme 1ax 1,715.50 1,446.53

)
| = O
)

71 6,53




8 Deferred Tax Liabiliry

Particulars March 31, 2623 March 31, 2022
‘In Rs.) ﬂu lh.!

Deferrod tax assets

Disallowncce under the Income Tax Act, 1961 108.57 108,57

Related 10 flxed assety - .

Gross deferred tax ussets A 10X.57 108.87

Deforred tax Hobilities

Related to fixed nsscty 1,684,790 1.655.00

Greas deferred tax labilities ®) 1,684.79 _1,655.00

Deferred tax Assets/(Liniblity) (net) (A)« (1) (1,546.22) (1,546.43)

Note:

Deferred tax assets and deferred tax Nabilities have been offses wherever the Company has a legaily enforceable right
fo set uff current tax aesers againss current tax ehilittes and where the deforved tax asrets and deferved tie liaotiiiex
relare to income saxes fevied by the same faxation unthoriry.

10 Trade Receivables
Unsecured, considered goed
Particulars March 31, 2023 March 31, 2022
‘ll &l {In Ry
A Aggregate amoant of Trade Receivabies outstanding for 8 period exceeding six 434,68 j%'
months froen the date they are due for paynsent
b,  Other Receivable 63397 -
1.068 .48 1
11 Cash & Bank Balanees
Particulnrs March 31, 2023 Mareh 31, 2022
(In Rs) (Is RLI
8. Balances with hanks;
(i) In currest accounts 168 .84 $60.03
b, Cash on hand; 1267 48.37
1%1.51 08,40
Notes:
The detinils af halences ax ow Balonce Sheet date with dbanks are as fallows:
Particulurs March 31, 2023 Murch 31, 2022
(In "'I {In Rs)
Ia Current Accounts
. Soveth Indlian Bank Lid-Alc No. 0374073000007 50 14834 360,03
108.84 56003
12 Loans snd Advances
Unsecured, comsidercd good Current
Particulars March 31, 2023 March 31, 2022
Rs n mgmh 5 In Thousandx
4. Advances recoversble in cash o in kind -
€. Adwvance to Vendors 7.263.2% 4.560.14
d,  Electricity Security Deposit-Yard 14.00 14.00
e Master Shipyard Security Deposit 135.40 13540
£ Rent Deposit -Cochin Port 259.08 259.08
g Seablue Security Deposit 100,00 100.00

L77LT3 506862




13 Other curreat Ci I
—tF CUTTCRt Assets SUTTent
Particulars Mareh 31, 2023 March 31, 2002
RS in Thousandy » in 5
a Income Tax icfund Receivahle 9,55 -
b Balance with statutory suthorities 1570 1570
) TDS Asset 2998 29.98
d. TCS Asset 7.60 7.60
um 3.0
Balance with satwtory awthorifies
CGSsT 7.85 .85
SGST 7.85 7.85
15.70 15.70
14 Revenue from operations
Particulars March 31, 2023 March 31, 2022
Rs in nds 5 in Thausan,
o — N
28.95 703.81
15 &r Income
Particulars Murch 31, 2023 Mareh 31, 2022
Thousands 4 in
Imerest rofisnd ic«i\d - 9.12
Discount Recedved 41.74 -
41.74 389,12
“
16 _Employee hemefits eapense
Particulars March 31, 2023 March 31,2022

2 Sluﬁ-.n. WM Bonus

b Dircctoes’ remumention

Rs In Thousands s in Th nds
4.527.70 v

500.00 500.00

gﬂn.n 5000

March 31, 2023 March 31, 2022

Miscellancous expemses

Payinents 1o suditors for sangmory audit
Printing and stationery

Repairs & Maintenance

Rent

Livemse Expense

Donation

Boat Running Expense
Rates and taxes
Power and foel Charges

Inspection Charges
Round off

\
\ Ly

N/ T oy e
S Y
\\cf L -
-~ -

For Neo Classic Cruige & Tours Pvt. Lid.

For Neo Classic Crulse &

Rs in Thousands s in Thou
120,69 o.ﬁ

2000 .
336 3728
3248 .
1.60 214
173.22 $4.19
$5.00 55.00
- 283
1,791.10 $9.27
421,20 250.00
559.60 8
22 -
1.61 5,60
268,97 3.60
35713 14,00
.32 1700
(0.01) .
. 99.56
115.03 .
. 100
13765 35.06

7.484.33 675.79

Managing Director

P L.



18 r of Rx. 10 eac

Particulury March 31, 2023 Mareh 31, 2022
Rs In Thousands s in Thousands
e
Net prafit / (loss) for the year 2,623 83§
Weightod average sumber of squity siares 10,10,000 10,190,000
Par value per share 10 10
Eamnings per share - Basic 2.60 0.83
2.
Net profit / (loss) for the year 2,623 838
Weightad avenge rumber of equity shares for Baslc EPS 10,10,000 10,190,000
Add: Bffect of Warmnts, ESOPs and - 2
Convestible bonds witich are dilutive
Weighted average number of equity shares - for dituled EPS 10.10,000 10,110,000
Par value per shire 10 10
Eamings per share - Diluted 2.60 083
19 m-u party transactions
Detully of Related Purties:
De thon of N related
T K )
Nishajith K John
|Shareholder Rarin Rahman
2 Details of related party transactions during the year ended 31 Mirch, 2023 and balunces outstanding as at 31
March, 2023:
Particulars | March 31 March 31,
Rs in Thousands b in Thoasundy |
o)
Loan taken from Directer 10,484 15425
Loan taken from Sharcholder 3,149 -
Lomn Repaid to Director - 2345
Directors Remuneration 500 500
b) | Balances outstanding at the end of the vear - Recelvuble/(Pavable)
Nishijith K John 38,008 29503
Razin Rahmsan 3149 -
Directors Remuneration 1,500 -
42.657 27,523 |

20 Comtingent Liabilities and commitimsents (to the extent not provided for)

Particulars March 31, 2023 March 3, 2022
Rs In Thowsands 5 in Thoasands
3. Cotingent Liabilities NA Nil
b, Commitments
Wmﬁmmiuhhumadmwmlmmm - -
Z ﬂmedfw
r'

For Neo Classic Cruige & Tours Pvt. Ltd, -

Ve



2l s u Section 22 Small and Medium Ent Develo 200
Purticulars March 31, 2023 March 31, 2022
Rxh‘l\umg Ain Thowsands

(1) Mdplmoummﬁningnnﬂdmmymﬂlaunhnﬂoﬁhewmh. Nil Nil

(i1) lmdnemmwmbmmhunhndddwmm Nil Nil
year

(1) Themd'imuwlpliddmwmumnudtkmwcwﬂn Nil Nil
wummwmmy

() mmdwmrnndptyabhfwm)mr Nil Nil

(v) mmoﬁmcmtmmedmmwniqwnmnddbemu Nil Nit
year

() Theummofhhalmdnuply-blemuth:mdiqym.mﬁl Nil Nil

mhdalevhumohmndmuMmMypuld

Note:
Dues 1o Micro and Small Enterprises huve been determined 10 the exsent such pasties have been identified on (he basis
ornhmmmumbyuum This has been relbed upon by the suditors.

2 Mww:mh\nMW/mMMwhwmmmwmﬂn the current year's
classification / disclosure,
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25 Additienal Regulatory lnformation

Prohibition of Bermani Property Tramsactions Act, 1988 (as amended from time to time) (earlier Benami Transsctions
{Prohibition) Act, 1988} and the rules made thereunder

(i) mMyhsMMdM%Mwhhymywammcmhsmniworndwlcnda

(i) pruw-ﬂm
Nature of Bal Relstionship |Batance Relutionship
Name of struck saction with with the outstanding 'with the

off Company  |struck-off = m“"“"n'g;z';' Strwck off  |ax ¢ March |Struck off
v compsny 31,2022 |company

NIL NIL NIL NA NIL NA

—

(N)ﬂcComhum,ﬁodwiﬂluamhrufhmywwmchmfsborsecﬁonZoflbeAamdwidn
Coq-nia(nuuictimcnnumba-ofu)u:)hlu. 20!7.wdthcvmmcmqnuuhewu the specified layesy.

26 Utilisation of Barrewed funds

A, mCoqnnyhnnuldvnmdorluumetM teither borrowed furds or any ather suvurces or kind of funds)
to any other persan(s) or entity(ics), including foreign entitses (“Intermedinrics™) with the understunding (whether recorded in
writing ar otherwise) that the Intermediary shall;

(1) directly or indirectly bend or invest luod:apmomueuiticsidcntiﬂndinmym whatsoever by or on behalf of the
Company (“Ultinate Beneficiaries™); or

{ii) Wl&mmmﬂyw&elikhwubdﬂf“m Ultimste Beneficiaries,

B ﬂnCmyhumtmdwdmyﬂnd from any persans) or entity(ies), Including foreign entites (“Funding Party™) with
the understanding

(Mm&dhwﬂung«othﬁe)mmampnym:

(i)diucdyotmﬁmlylendor invess lno&cmovmkﬁu“«lﬁeﬂnuywwwmm behalf of the
Fnadhg?my("tm’mmamﬂchﬁ-")cor
(iﬁmmm.mworhllkemwwmmmm.

27 Undisclosed Income

A ﬁm.hCmmylu&onumhumy&ndnoudmﬁommymﬁonbepnmuscoftn&nlor
iunadn.in&ypb&m-cyorvmc .

As per our sudit report of even dite

For G. Jescph & Associates Fw.dmbehllfoflhcl!mdofbinmo{
Chartered Accountants Neo Classic Cruise And Tours Private Limited
Fum Reg No. 0063108

K Mathai Chacko Nishgith K Joha
Director Magaging Director
DIN : 07444842 DIN : 07444859




