
SANTAMONICA TOURS AND TRAVELS PRIVATE LIMITED
Mercy Estate, M. G. Road, Ravipuram, Ernakulam - 682015

BALANCD SHEET AS AT MARCH 3I,2O2I
As at March 31,Note

number 2021
Particulars

Figures in ({)

1,32,s5,4\4

2,94,34'7

26,64,808

s,28,86,739
27,3 1.800

4

2

3

5

6

7

8

2,04,92,686
3,92,17,025

26,50,650

(1)
T

2( )

3( )

UITY AND LIABTLITIES
SHAREHOLDERS' FUNDS
(a) Share capital
(b) Reserves and surplus

NON.CURRENT LIABILITIES
(a) Long-term borowings
CURRNNT LIABILITIES
(a) Short-term borrowings
(b) T'rade payables

(c) Other current iiabilities
(d) Short-term provisions

EQ

6,72,,73,589 7,47,56,666TOTAL

2,31,856
43,35,252
8,59,367

23,15,000

1,36,94,134
1"67,03,039

)L )1 \1)
) \q \? ))4

7,54,144

13

14.1

l5
t6

9

10

t1

12

(1)
lI.

2( )

NON-CURRENT ASSETS
(a) Property, plant and equipment
(b) Non-current invesflnents
(c) Deti:ned tax assets (net)

(d) Long-terrn loiurs ancl advances

CURRENT ASSETS
(a)'l-rade receivables
(b) Cash and cash equivalents
(c) Other bank balances

(d) Short-tenrr loans and advances

(e) Other current assets

ASSETS

6r72,73,588

12,67,1)5,+

7,32,977

I 1,40,000

7 s,83,370
33,10,226

22,91,969

5,75,04.288

9,25,882

7,47,56,666TOTAL

For and on behalfofthe Board of Directors of
Santamonica Tours and Travels Private Limited

Fin sgistrati No.053

0 llivnyolil
Mentbarship No.26973

Bob

CiN: U63000KL20 16PTC058786

Dennv Thomas

DiN:02211347
naging Director

,IZAFBg

For Babu A. Kallivayalil & Co.,
Chort e red Accountant s,

Directo
DIN:09325

p22 RenyuDlN ! L202-@
March 07 ,2022
Kochi

011

2020

50,00,000

(20"76,442)
55,00,000
(5,86,773)

The accompanying Notes !.to 30 are an integral part ofthe linancial statements

Per our report attached



SANTAMONICA TOURS AND TRAVELS PRIVATE
Mercy Estate, M. G. Road, Ravipuram, Ernakulam - 682015

STATEMENT OF PROFIT AND LOSS FOR THE YEAR

LIMITEI)

ENDED MARCH 31 2021
Year ended March 31,

202t
Note

numberParticulars

Figures in (T)

2,06,11,296

4,00,338

2,10,71,634

91,21,335

80,922

10,36,098

89,53,74s

1,91,92,100

19,79,534

5,16,255
(1,26,390

14,89,669

J

J

23

t7

18

t9

20

2l
22

Revenue from operations

Other income

Total revenue (I + II)
EXPENSES

Ernployee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Profit for the year before tax (III-N)
Tax expense

(i) Curent tax

(ii) Delbrred tax

Prolit for the year after tax (V-YI)

INCOME
I.

II.

III

1Significant accounting policies

7-:-
0r

tl $ /i.

PT USHA sOID

,4" l)

C

The accompanying Notes l,to 30

Per our report attached to Balan

For Babu A. Kalliva
Chartered Accountants

yalil & Co.,

Fi gistro 374 3

are an integral part ofthe financial statements

ce Sheet

For and on behalf of the Board of Directors of
Santamonica Tours and Travels Private Limited
CIN: U63000KL20 I 6PTC058786

b a I livalt n li 1

, Menbership No.2697J

u'tN ) LzoLbE18Ae$b o2_2 Reny
Director

DIN: 093259

Denny Thomas

anaging Director
DIN: 02214347

a

March 07 , 2022

Kochi

2020

4,63,89,653

5,34,51'7

4,69,24J74

2,s4,86,5s9

54,890

15,59,54 I

1,29,72,854

4,00,73,.844

68,50,326

8" 10,8 13

(3,56,20',t)

63,95,720

13

13

24Earnings per share:

Basic

Diluted

IV.

VI.

VT.

VNI.



SANTAMONICA TOURS AND TRAVELS PRIVATE LIMITED
Mercy Estate, M. G. I{oad, Ilavipuram, Ernakulam - 682015

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,202I

Year ended March 31,,

2020
Particulars

(Figures in {)

68,50,326

15,59,s41

irS )A ,O7\

1,65,022

54,89090,922
(53,785)

(3,40,103)
81,00,48236,04,163

39,12,607

(7,31,535)

(4,46,872)

(22,s3,468)

2,30,0s,067

3,68,817

(1,s2,31,054)

1,67,21,0443r24,75,930
(8,61,84s)

3,16,14,085 1,67,21,044

(11,63,227)

s ,o )a7

1,85,204

(43,35,252)
3,40,103

(l1,75,000)
(51,70,149) (4,48,726)

A: CASH FLOW FROM OPERATING ACTIVITTES

Net profit before extraordinary items and tax as per
Statement of Profit and Loss

Adjustments fbr':

Depreciation and amorl isation expenses

Provision fbr bad advances

GS'I input unavailable r.r.rilten olT

GST common credit r.r,ritten o1'f

Finance costs

Liability written off
lnterest income

Operating profit before working capital changes

Adjustment for changes in:

Trade receivables

Other bank balances

Other current assets

'I'rade payables

Other current liabilities

Short term Provisions

Short term loans and advances

Cash generated from operations

Income tax paid

Net cash from operating activities

B: CASH FLOW FROM INVESTING ACTIVITIES
Net prooeeds/ (pay,rnent) lbr fixed assets

Investmenl in KSF'E Chit lirnds

Interest reoeived

L,ong term loans and advances

Ng[_cash used in investing activities
Continued.

::s')4

2021

18,79,534

10,36,098

9,19,790
81,707

(61,10,763)
(1,35,603)

1,71,738
1,78,81,663

( 1,38,30,982)
2,64,440

3,06,31,274

;.ID
011



SANTAMONICA TOURS AND TRAVELS PRIVATE LIMITED

CASH FLOW STATEMENT FORTHE YEAR ENDED MARCH 3T,2O2I
Continued . - .

Year ended March 31,

2021
(Figures in {)

(1.8s,00,000)
5,00,000

(1 ,32,55 ,414)
(2,94,347)

(1,362)

t"33,92,813
33,10,226

1,67 r03r039

C: CASH FLOW FROM FINANCING ACTIVITIES

Proceeds fiom shares issued

I{epaymenl of long-term borrowings

Net decrease in short terrn borrowings

Interest paid

Net cash used in financing activities

1,65,14,151
1,88,888

\67,43,039 33,10,226

Cash and cash equivalents comprise of:

Balance with banks

Cash on hand

Significant accounting policies and the accompanying Notes 2 to 30 are an integral part

Note: Margin money under lien torvards bank guarantee amounting to ( 24.28 lakhs

(pr:evious year ( 22.92 lakhs) included in cash and bank balances in Balance Sheet Qllote #

14.2). is oonsidered in Other Current Assets instead of under Cash and Cash equivalents.

These balances are not available for use by the Company.

Per our report attached to Balance Sheet

For Babu A. Kattivayatir & co., For.and on behalf of the Board ofDirectors of

Chartere tt Accountonrsi Santamonica Tours and Travels Private Limited

I]], U!HA RITD
K!Crlt-6ts2 011

of the financial statem€nts
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ent Koll

a gist ratio 537

DIN:0 932595
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s
,Pofl er, Mcllbct$ltip No-26973

Denny Thomas

DIN:02214347
naging Director

CIN: U63000KL20 I 6PTC058786

March 07,2022

Kochi

2020Particulars

(1,82,09,511)(1,30,51,123)

(19,37,193)

52,,47,419

33,10,226

Net increase in cash and cash Equivalents

Opening balance ofcash and cash equivalents

Closing balance of cash and cash equivalents

30,51,878

2.58,348

U nsDirector

),



NOT[, # 1: SIGNIFICANT ACCOUNTING POLICIES

1.1. Basis of preparation offinancial statements
'l-hese financial statements have been preparecl in accordanoe rvith the Generally Accepted

Accounting Principles in India (Indian GAA?) and presented under the historical cost

convention on accrual basis as a going concem. 'I'he Company is a Small and Medium Sized

Enterprise in accordance with the "Companies (Acoounting Standards) Rules, 2006". Pursuant

to Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)

Rules, 2014, till the standards of aocounting or any addendum thereto are prescribeci by the

Central Government in consultation rvith and recommendatior-r of the National Financial

Reporting Authoriqi the existing Accounting Standards rlotified under the Companies Aot,

1956 shall apply.
Consequently, these financial statements have been prepared to comply in all material aspects

with the Accounting Standards notified under section 2 1 1(3C) [Companies (Accounting
Standards) Rutes, 2006. as amendedl and other relevant provisions of the Companies Act"
2013.
1.2. Current and non-current classification
AII assets and liabilities have been classified as current or non current as per the Company's

normal operating cycle and other criteria set out in Schedule III to the Companies Act,2013.
Based on the nat$e of services and the time between the comtuencement and completion o

sewices and their realisation in cash and cash equivalents, the Company has asoertained its
operating cycle being a period within 12 months for the purposes of classification of asset ar-rd

liabilities as cul'rent and non-current.

I.3. {Ise of estimates

The preparation of the financial statements is in conformity with Indian GAAP which requires

the Management to make estimates and assumption that aflbct the reported amounts ol assets

and liabilities and the disclosures relating to the contingent liabilities as at the date of the

l-rnancial statements and the result of operations during the year. Differences between actual

results and the estimates are recognised in the year in lvhich the results are known or
materialised. Examples of such estirnate is classification of assets/liabilities as cun'ent or non-

current in certain circumstances. Achral results could diftbr from those estimates. AIy re vision
to the accounting estimates is recognised prospectively in current and future periods.

1.4, Tangible and intangible assets

(a) Property, plant and equipment
Property, plant and ecluipment are stated at historical cost less accumulated depreciation. The
oost of property. plant and equipment comprises of its purchase price and all other attributable
costs including indirect expenses for bringing the assets to the rvorking condition lor the

intended use. The cost of property, plant and equipment not ready fol use fbr their intended use

befbre such date are disclosed as oapital work-in-progress as at the year end.

Intan assets are stated at historical cost less accumulated amofiisation and accumulated

any.

11H
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NOTES TO THE FINANCIAL STAT}]MENTS FOR THE YEAR 2O2O-21

1.5. Depreciation and amortisation
Depreciation on property, plant and equipment is provided using written Down value (wDV)

method based on the useful tife of the assets as estimated by the Management and is charged to

the Starernent of Profit and Loss in tetms of Schedule II to the companies Act, 2013. The

estimate of the useful life of the assets has been assessed based on technical advice which

considered t5e nature of the asset, the usage of the assel, expected physical wear and tear, the

operating conditions of the asset, anticipated technological changes, manufactulers warrauties

and maintenance of support etc. and the same is as per schedule II to the companies Act, 2013.

Intangible assets are amofiised on a Wlitten Down Value basis over the estimated useful

economic lif'e.

1.6. lmpairment of assets

An asset is oonsidered as impaired in accordance t,ith Accounting Standard 28 on "Impairment

of Assets" when at the Balance Sheet date there are indications of impairment and the carrying

amount of the asset, or rvhere applicable the cash generating unit to which the asset belongs,

exceecls its recoverable amount (i.e. the higher of the asset's net selling price and value in

use). 'Ihe in-rpairment loss to be expensed is detemrined as the excess of carrying amount over

the higher ofthe asset's net selling price or present value of future cash flows expected to arise

fi.onr the oontinuing use of the assets and its eventual ciisposal. The Management periodioali,v

assesses using internal souces whether there is any indication that an asset may be impairecl.

1,7. Revenue recognition
Income from the travelling service and commission received from airlines is recognised upon

completion of the contract with the party.

Revenue (other.than kavetling) is lecognised to the extent it is probable that the econonric

benefits rvill flow to tl-re Company and the revenue can be reliably measured.

1.8. Income taxes

(a) Current tax
Provision lbr curtent tax has been made at the current tax rates based on assessable income or

on the basis of Minimum Altemaie Tax as per section 115JB of the Income Tax Act, 1961,

rvhichever. is higfier. Delerred tax assets and liabilities are recognised 1br the future tax

consequences arising out of temporary ditl'erences between the carrfng values of the assets and

liabilities and their respective tax bases.

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent

there is convincing evidence that the Company will pay normal income tax during the specilied

period. In the year in tvhich the MAT credit becomes eligible to be recognised as an asset in

accordance with the recommendations contained in the Guidance Note issued by the lnstitute o

Charlered Accountants of India, the said asset is created by way ofa credit to the Stalement o

Ploht a1d Loss and shor,vn as MAT credit entitlement. The Company will review the same at

each Balance Sheel dare and writes dor.r,n the carrying amount of MAT credit entitlement to the

exte re is no longer convincing evidence to the eflbct that the Company will pay normal

the s ecified eriod.

l
I
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(b) Deferred tax
Deferred tax is recognised in respect of temporary difl'erences between the carrying amounts o

assets and liabilities for financial repofting purposes and the amounts used lbr tax pulposes.

Deferred tax assets and liabilities are measured using enacted tax rates applicable on the

Balance Sheet date. Delbrred tax assets are recognised and cany fonvard only to the extent that

there is reasonable / virtual certainty (as applicable) that sulhcient f'uture taxable income will be

available against which such deferred tax asset can be realised.

1.9. Cash and cash equivalents
Cash and cash equivalents comprises of cash at bank. cash on hand and short-term deposits

with original maturities of three months or less that are readily conver-tible to known amounts o

cash and which are subject to an insignificant risk ofchanges in value.

1.10. Earnings per share
Basic eamings per share are computed by dividing the profit fbr the year by flre weighted

average number of equity shares outstanding during the period. f)iluted eamings per share is

computed by dividing the protit fbr the year by the weighted average number of equify- shares

consider:ed for deriving basic eamings per share and also the vveighted average number o

equiry* shares that could have been issued upon conversion of ciilutive potential equity shares.

1,11. Provisions and contingencies

The Company recognises a provision when there is a present obligation as a result ofpast event

and it is more likely than not that there r,vill be an outflorv resources embodying econotnic

benellts to settle such obligations and the amount of such obligation can be reliably estimated.

Provisions are not discounted to their present value and are determined based on the

Management's estimation of the outllow required to settle the obligation at the Balance Sheet

date. These are reviewed at each Balance Sheet date and adjusted to reflect curent
Management estimates. Contingent Iiabilities a:'e disclosed in respect of possible obligations

that have arisen from past events and the existence of which rvill be confirmed only by the

occuffence or non-occuffence of llture events, no1 wholly within the control of the Company.

When there is an obligation in respect of which the likelihood of outflow of resources is remote,

l'to
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NOTES TO THE FINANCIAL STATEMENTS FOR TIIE YEAR 2O2O.2I

As at March 31,

2020202t
(Figures in Q

NOTE # 2: SI{ARE CAPITAL

Authorised

60,00,000revious year: 6,00,000) equity shares of {10/- each6,00.000 (P
60,oo,ooo60,00,000Total

Issued, Subscribed and Paid up

50,00,000s5,00,000
5,50,000 (Previous year: 5,00,000) equity shares of{10i- each

tully paid up

50,00,00055,oo,0ooTotal

(b) Reconciliation ofthe number ofshares outstanding at the beginning and at the end ofthe

reporting period.
As at March 31,

2{t2$202t

(Figures in Q
Number of

shares

Equity Shares

5,00,000 s0,00,000At the begirming ol the year

5,00,00050,000lssued during the year

55,00,0005,50,000At the end of the year

(c) The Comparry has only one class of equity shares having a par value of (10/- per share. Each

share holder is eligible to one vote per share held. The repa)rynent of equity share capital in the event

of liquidation and buy back of shares are possible subject to prevalent regulations. In the event o

liquidation, normally the ecluity shar eholders are eligible to receive the remaining assets of the

company after distribution olall prelbrential amounts. in proporlion to their shareholding.

more than 57o shares in the Com any(d) Details of shareholders holdin
As at March 31,

20202021

7o of share
holding

Number of
shares

Name of the shareholders

2,25,000 45.0049.50) '7) )aoDenny Thomas (Vattakunnel)

'I'he above infomation is as at the year end. The shares of Denny Thomas (Chempazha) has since

55.002,77,750 50.50 2,75,040n^ Thomas (Chempazha)

Foot note:

PI-
110 2 011

SANTAMONTCA TOURS AND TRAVELS PRIVATO LIM

60.00,000

(Figures in ()Number of
shares

50,00,0005,00,000

50,00,00t)5,00,000

Number of
shares

7" of share

holding

bee(g@1yed.



SANTAMONICA TOURS AND TRAVELS P

NOTES TO THE TTNANCIAL STATtrMENTS FOR THE YEAR 2O2O-21

As at March 31,

2020'

(Figures in l
NOTE # 3: RESER\TES AND SURPLUS

(a) (Loss) in the Statemcnt of Profit and Loss
(84,72,162)(20.76,442)last Balance Sheet - (Loss)

14.89,669Add: Profit for the year
(5,86,773) Q0,'16,442)Total

NOTE # 4r LONG-TERM BORROWINGS

Unsecured:

Loans and advances from related pafties
Loan from Directors:

Denny Thomas (Vattakkunnel)

Denny Thomas (Chempazha)

1r32r55,414Total

Loan &om Dilectors are interest free and is without any tenns

and conditions fbr repayment. During the year, the Company

had repaid the entire amount of loan taken from Directors.

Foot note:

NOTE # 5r SHORT-TERM BORROWINGS

Secured

Loans repayable on demand

From banks:
2,94,347Bank overdraft
2,94,347

Foot note:
The bank overdraft is secured by hypotheoation of curent assets

of the Company besides equitable mortgage on the propefiy co-
owned by a Director of the Cornpany and his spouse besides

their personal guarantee.

NOTE # 6: TRADE PAYABLES

2,04,92,686'frade creditors

26,64,9492,04,92,686Total

I'he Compa:ry has not received a:ry information fi'om "suppliers" regarding thefu status under the

Micro. Sn-rall and Medium linterprises Development Act, 2006 and hence disclosures, if any,

unpaid as at the year end together with the interest paid/payable as requiled

Foot note:

relating to a.mounts

ct have not been given

-:n0A0
u1K0c

PT TE LIMI

t'ol1 !

2021

As per

63,95,720

58.80,039

73,75,3"75

26,64.808



SANTAMONICA TOUITS AND TRAVELS

As at March 31,

(Figures in {)
NOTE # 7: OTHER CURRINT LIABILITIES

22,58,6787,15,715Creditors for expenses
.1,80,s0,9983,30,27,776Advance frorn customers

25,77,06354,73,534Statutory dues payable

5,28,86,7393,,92,17,025Total

18,69,95521,34,39sI loyee benefits - (A)
8,61,845I 1 ,50, 141Income tax

6,33,886Less: MAT oredit entitlement

8,61,8455,16,255Income tax - Net (B)

26,50,654Total (A) + (B)

NOTE # 10: NON-CURRFINT INVESTMENTS

(Non trade, at cost)

Unquoted
43,35,252KSFE Chiuy
43,35,252Total

NOTE # 11: DEFERRED TAX ASSET (NET)

Deferred tax liabilify
Total

Deferred tax assets

Arising liom timing diflerence in respect of;

7,19,637Property plant and equi

2,2102,210Preliminiry expenses

1,37,520Other tax disallowances

t,09,227Brought lbrward business loss

9,59,367Total
8r59,367Deferred tax asset (net)

Deferred tax resulting Iiom "timing dillbrences" belween book profits and tax profits are accounted

lbr using the tax rates and laws that have been enacted or substantively enaoted as on the Balance

Sheet date in accordance with Aocounting Standard 22 on "Accounting fol taxes on income"

notified turder the Companies Act, 2013. Consequently, the Company has reoognised the de{brred

tax asset of(8.59 lacs (Previous year: {7.33 lakhs) in the furancial statemenl and net deferred tax
(Previous year: t3.56 lakhs) to the Statement olProfit and Loss fbr the year

Foot note:

income of (1.26 lakhs

sLJ1011HI

CJ

L

C^

r\
.f

0

20202021

NOTE # 8: SHORT-TERM PROVISIONS

27,3I,800

i c)0 105

31,235

7,32,977
'7,32,977

NOTES TO THE, FINANCIAL STATtrMENTS FOR THE YEAR 2O2O-21
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As at March 31,

2{1202021
(Figures in {)

NOTE # 12: LONG-TERM LOANS AND ADVANCES

18,15,000Rent security deposit

5,00,000Advance for capital goods (Refer foot note below)

23,15,000Total
Foot note:
Fr*". 1br capital goods { 5 lacs (Previous year - Nil) paid by

the Company for interior work of the new oliice space.

NOTE # 13: TRADE RECEMBLES

Outstanding for a period exceeding 6 months from the date
they are due for payment:

14,79,9589,63,166Unsecured. considered good

Other trade receivables:

61,03,41.21,27,30,968{Jnsecured, considered good

1136,94,134 75,83,370Total

(a) In the opinion of the Management, the receivables are shown

in the Balance Sheet at the values realisable in the ordinary

course ofbusiness.

(b) 1-rade receivables are hypothecated against the bank

overdraft facility.

Foot notes:

N0TII # 14: CASH AND IIANK BALANCES

14.1 Cash and cash equivalents:

Balances with banks

90,14,151Current accounts

75,00,000Term deposit with maturity period of less than 3 months

2.s8,3481,88,888Cash on hand

I,67,03,039Total
I4.2 Other bank balances:

Tenn deposit with rnaturity period of more than 3 months

22,9t,1)6924,27,572

24027,572Total

(a) Cash on hand as at the year end is as physically veritied by the Management and such verification

is not obserwed by the Auditors.
(b) The term deposits of the Corrpa:ry rvith the bank is held as margin rroney against the bank

g.ypfiryEB$B€d to the Intemational Air Travel Association'

Foot notes:
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Unsecured, considered good

11,40,000

11,40,000

30,01,878

50,000

3.3.10"226

Margin money against bank guarantee

22,9r,969

,\



As at March 31.,

2021NOTE # 15: SIIORT -TERM LOANS AND ADVANCES

Unsecure considered ood
4,21,06,15476,49,941Earnest rnoney deposit

1,91,10"531Adva:rce to su liers
(9,19,790)Less: Provision for doubtlirl adrances

1,12,542Salary
5,,75,04,2882,59,53,224Total

Unsecured, considered good

6,99,4385,74,899Balance with statutory authorities
2,26,4441,79,245aid expensesPre
9,25,8827,54,144Total

NOTES TO THE FINANCIAL STATtr,MENTS FOR THE YEAR 2020.21
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SANTAMONICA TOURS AND TRAVELS PRIVATE LIMITED

2024
in t)

1,53,68,134

30,000and other advances

NOTE # 16: OTHER CURRENT ASSETS

,2ffi..
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Year ended March 31,

2021 2020
(Figures in Q

NOTE # 17: REVENUE FROM OPORATIONS

4,37.72,3481,95,45,111Sale of services
26,17,30si 1,26,185Other operating revenue

4n63,89,6532,06,71,296Total

The revenue liom ticketing rurd tour packages are being

accounted on net basis, i.e., after offsetting the cost olticket and

other expenses relating to the conduct of the tour since the

rnargin a:rd comnrission is the income of the Company.

Foot note:

3,40,103 \ )o )o7

60,235 i ,?oOther non-operating income

4,00,338 5,34,51',1Total

2,48,56.13890,21,271Salaries and wages

63,474 4,21,356Contribution to provident and other f'unds

36,590 2"09,065Sta{I welfbre expenses

2,54,86,55991,21,335

NOTE # 20: FINANCE COSTS

3,8581,362Interest on oveldraft
51 ,03279,s60lnterest - others
s4,89084,922Total

NOTE # 2l: DEPRECIATION AND AMORTISATION
EXPENSE

15,59,54110,36,098Prgpe,{y;plan},and equipment

10,36,098 15,59,S41ffi Total
R

2 1

US

e
OUFS.\ 4./i

?*
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SANTAMONICA TOURS AND TRAVDLS PRIVATE LIMITED

NOTE # I8: OTHER INCOME

Illterest income

NOTI # 19: EMPLOYEE BENEFITS EXPENSE

Total

-=.<.



Year ended March 31,

2$20202t
(Figures in {)

NOTE # 22: OTHER EXPENSES

4,15,309Power and fuel
r 8,62,5 16 34,51,2s0Rent
I 1,38,069Application pro interface charges

5,69,705Telephone and internet charges
2,54,643Brsiness promotiott expenses
1,00,800

3,19,68993,272Repairs and maintenance - Others

4,036Insurance

20055Rates and taxes

8,13,989Bank charges

12,69,690Goods ald Servioes tax expenses

Auditors' remuneration: t
1,20,0001,20,000for audit

40,00040,000For lar audit

20,000 20,000For other services

12,000For out ol'pocket expenses

12,64,726Miscellaneous expel$es

9,19,790Doubtful debt provision
89,53,745 t,29,72,851

Auditors' remuneration: Besides the above, there is payment

towards goods and services ta.r of {34,560 (Previous year:

<34,560) which is taken to input tax credit.

Foot note; *

5,t6,255Tax lor the year

(t,26,390) Q,s6,207)Defe4 gt[ tax
3,89,865m,

2 e
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SANTAMONICA TOURS AND TRAVELS PRIVATE LIMITED

9,20,802

6,03,198
6,01,666

1,02,843Repairs and maintenance - Building

12,688

91,750

8,04,176

12,000

58,66,792

Total

NOTE # 23: TAX EXPENSE

Current tax
8, i 0,81 3

4,54,606Total



Year ended March 31,

2021
(Figures in ()

NOTE # 24r EARNINGS PER SHARE (EPS)

14,89,669Net profrl as per the Statement ofProfit and Loss (t)
5.00-0005,50,000Weighted average ntuaber of equity shares for EPS

Basic earnings per sl.rare - Profi1 (9
Diluted eamings per share - Profit ({)
Nominal value of equity shares ()

NOTE # 25: CONTINGDNT LIABILITIES AND COMMITMENTS

(a) Bank guarantees issued to the International Air Transport Association for tl40 lakhs (Previous

year: {140 lakhs). A11 the bank guarantees are with expiry date June 30, 2021 and with 3 months

claim period from the expiry date.

NOTE # 26: RELATED PARTY TRANSACTIONS

(a) Name of the related parties and description ofthe relationship

Cont t. iahilities t nrovided fhr:inrrent o the cxtent not

Particulars Name of the related parties

a. Santamonica Study Abroad Private Limited

b. Sreshta Publicatiols Private Limited

c. Vedhik IAS Academy Privale Limited

d. Max Hill Formulas LLP

e. Amrithagiri Ecolife Private Limited

f. Integral Books Private Limited

1. Enterprises controlled by

directors/ relatir,es

2. Key management personnel

b. Denny Thomas (Vattakkumel)i. Managing Direclor

a. Denny Thotnas (Chempazha) (upto January 06,2022),:!ry59r,,

c. Reny Sebastian (with eflbct from September 23, 2021)
7-F :=.!A; 2
Jr Pi,*m\
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SANTAMONICA TOURS AND TRAVELS PRIVATE LIMITED

2020

63.95.720
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(b) Related party transactions:
The Company has entered in the following transactions with related parlies during the period from

April 01, 2020 to March 31,2021.

(F'igures in {)
Outstanding balance
(Payable)/ ReceivableVolume of Transactions

As at March 31,Year ended March 31,

2021 20202020

Name of the
Related Party

Description of
the transaction

Loan Received

(58,80,039)

s8,80,039 83,25,000

Denny
Thomas

(Vattakunnel),
Managing
Director

Loan Repaid

I.oan Received (73,7s,37s)
73,75,375Loan Repaid

31,194 4,5 I ,081
4,5 i,081

4,51,081

Denny
Thomas

(Chempaz,ha),

Director Ticket charges

received

76,49,871
Air tickets

issned
2,52,950

7,46,51045,253

3,42,073
Ticket charges

received
(5,56,200)5,15,000Renl

(55,931)1,99,499Coramission

cA0
011
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NOTE # 27: BALANCIIS SUBJECT TO CONFIRMATION
'l'he Managernent is of the opidon that the current assels, long term loans and advances are showt't

in the Balance Sheet at values realisable in the ordinary course of business. The balances of trade

payables, trade receivables, long/short term loans and advances are subject to

confumation/reconciliation and consequent adjustments, if any, upon confrmation.

NOTTI # 28: IARNINGS AND EXPENDITURE IN TOREIGN CURRENCY
Earnings in fbreign currency: Nil (Previous year: Nil)

Expenditure in foreign currency is t2.76,839 (Previous year: Nil)

NOTE # 29: EXPENSES WITH OWN VOUCHERS

Ceflain expenses are supported by own vouohers only.

NOTE # 30: FINANCIAL STATEMENTS FORMAT AND REGROUPING
The financial statements are prepared as per the Schedule lll to the Companies Act, 2013. lt'he

previons year figures have also been reclassified/regrouped/recast to confirm to current year's

classification.

SANTAMONICA TOURS AND TRAVELS PRIVATE LIMITED
:E l;l;

;//
4c 1,1s+ 6-

2021

1,01,75,000

Air tickets
issued 31,194

Santa Monica
Study Abroad

Private
Limited


