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CHARTERENACCOUNTANES 'Kadavanthra, Cochin - 682 020.
Ph : 2207449, 4020301

FORM No: 3CA
(Sge rule 6G(1)(A)

Audit report under section 44 AB of the Income tax Act, 1961,
in a case where the accounts of the business or
profession of a person have been audited
" under any other law

*I'We report that the statutory audit of ATHENA TRAVELS (INDIA)
PRIVATE LIMITED, 39/3548, RUKHIYA BAGH, M.G. ROAD, RAVIPURAM,
KOCHI - 16, (P.A.No. AABCA9693H) was conducted by *melus
V.P. RADHAKRISHNAN, M/S KUMAR & KRISHNAN, CHARTERED
ACCOUNTANTS, 37/321, KESHAV APARTMENTS, COCHIN - 20
in pursuance of the provisions of the Companies Act, and *I/We annex

hereto a copy of *my/our audit report dated 10.08.2009 along with a copy
each of:-

(a) the audited *profit & loss account/income and expenditure account
for the year ended on 31st March, 2009;

(b) the audited balance sheet as at 31st  March, 2009; and

(c) documents declared by the said Act to be part of, or annexed to,

the profit and loss account/income and expenditure account and
balance sheet.

2. The statement of particulars required to be furnished under section
44 AB is annexed herewith in Form No: 3CD

3. In *my/our opinion and to the best of my/our information and according to
explanations given to melus, the particulars given in the said Form

No. 3CD are true and correct. . .
~

Name ' : V.P.RADHAKRISHNAN
Address : KUMAR & KRISHNAN
CHARTERED ACCOUNTANTS
Place : Cochin- 20, 371321, Keshav Apartments
Date :10.08.2009 KADAVANTHRA, COCHIN - 20.
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Permanent Account Number
Previous yqar

Assessment year

Assessing Authority

: ATHENA TRAVELS (INDIA) PRIVATE LIMITED

: 39/3548, Rukiya Bagh, M.G.Road
Ravipuram, Cochin - 16.

. Private Limited Company/Reside.zni :
: AABCA9693H

2008 - 2009

2009 - 2010

. The Income Tax Officer,
Ward 1(1), Ernakulam.

STATEMENT OF COMPUTATION OF TOTAL INCOME AND TAX DUE FOR THE
ASSESSMENT YEAR 2009 - 2010

PROFITS & GAINS OF BUSINESS/PROFESSION

Net profit after depreciation as per P & L Alc 14,529.98
Add: Inadmissibles
a) Depreciation as per Companies Act s 119,661.48
b) Fringe Benefit tax 9,873.00
' 144,064 46
Less: Admisibles:
a) Depreciation as per Income
tax rules 90,775.84
Total Income 53,288.62
Rounded to . 53,290.00
Tax on the above 16,987.00
Add : Education Cess @ 3% . . 480.00
Total tax and cess payable 16,467.00

Less: Tax deducted at source

REFUND DUE 37,608.00
For ATHENA TRAVELS A)PVT. LT Far ATHENA TRAVELS (INDIA) wﬁ
Duector

MARIYAMMA JOs
4 SE
Managing Director

" 54,075.00
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Computation of tax U/s 115 JB
Net profit as per P & L A/c. -,

Add : Items referred to in clause
(a) to (f) of explanation to
section 115 JB (2)

Less : Items referred to in clause
(i) to (vii) of explanation to
section 115 JB (2)
Adjusted book profit

Total income U/s 115 JB
Rounded to

Tax due thereon @ 10%
Add : Education Cess @ 3%

Total tax and cess payable

For ATHENA TRAVELS (N IA) PVT. LTD,

b o o e -
-—_—

[} IMA JOS
l\aundgmg DirectoﬁE

14,529.98

14,529.98

1452998
14,530.00

1,453.00
44.00

1,497.00

far ATHENA TRAVELS ("‘% Z: LT&

~

Director




[image: image4.jpg]ATHENA TRAVELS (INDIA) PRIVATE LIMITED
39/3548, RUKIYABAGH ; M.G.ROAD,COCHIN-682016
BALANCE SHEET AS AT 31.03.2009
PARTICULARS 31.03.2009  31.03.2008
. ' RS. PS. RS. PS.
_— e P RS PSS
I. SOURCES OF FUNDS

1. SHARE HOLDERS' FUNDS:
a) Share capital A 900,000.00 900,000.00

b) Reserves & surplus
- Profit & Loss Alc 225,262.33 218,273.35

2. LOAN FUNDS:

a. Secured loans 1B 1,018,478.19 1,659,819.01
b. Unsecured loans cC 6,735.81 8,532.16
e

TOTAL 3,050,476.33 2,786,624.52

!l. APPLICATION OF FUNDS

1. FIXED ASSETS: D'

a. Gross block 2,051,888.56 2,207,048.14
b. Less: Depreciation 1.549,599.05 1,429,937.56

; —_— eeol0
c. Net block . 502,289.51 777,110.58

2. DEFERRED TAX ASSET 63,691.93 54,765.93

3. CURRENT ASSETS, LOANS &

ADVANCES:

a) Sundry debtors E' 2,474,401 .44 2,349,198.35

c) Cash & bank balances I 81,343.79 39,176 35

d) Loans & advances G 222,369.48 367,359.48
2,841,806.64 2,810,500.11

For ATHENA TRAVELS (INDIA) PVT. LTD. )
/ for ATHENA TRAVELS (INDIA) PYT. LTD
(I\Mi Ovaan e - [ 7
L \‘g ) ) L
VA JOSE \%) Director

tanaging Director
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Less : CURRENT LIABILITIES ) ‘
AND PROVISIONS ) H' 293,619.82 800,986.16
Net current assets 2,548,186.82 2,009,513.95
TOTAL 3,050,476.33 2,786,624.52

AS PER MY SEPARATE REPORT OF
EVEN DATE ATTACHED

For ATHENA TRAVELS (INDIA) (P) LTD. For KUMAR & KRISHNAN
‘ CHART! ACCOUNTANT
MG.DIRECTOR DIRECTOR .
V.P.RADHAKRISHNAN
COCHIN - 20, (PROPRIETOR)
10.08.2009 ) M.NO: 22501

FX‘ATHENA TRAVELS (INDIA) PVT. LTD
\Cxu C\/LMV\(/LQQQV\ . 3z For ATHENA TRAVELS (INDIA) m.;&/&)
IAJOSE D Zak

Managing Director N Director
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ATHENA TRAVELS ('INDIA) PRIVATE LIMITED .
39/3548, RUKIYABAGH , M.G.ROAD,COCHIN-682016
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2009

SL.No. PARTICULARS

-

I. INCOME
a) Ticket Sales
i)y Domestic
ii) International

iii) Miscellenous & Others

Income

Il. EXPENDITURE .

a) Ticket Purchases
i) Domestic
ii) International

iiiy Miscellenous & Others

b) Selling, Administrative
and other expenses

IIl. PROFIT/(LOSS) BEFORE
DEPRECIATION AND TAX (I - 1)

IV. DEPRECIATION

V. PROFIT/(LOSS) BEFORE TAX(lII-IV)

For ATHENA TRAVELS (INfyia) PvT LTD

N\(Eli O Ou\esn

MA JOSE
lmanaging Director

15,073,210.93
134,191.46

119,661.48

14,529.98

FOR THE FOR THE
SCHEDULE YEAR ENDED YEAR ENDED
31.03.2009  31.03.2008
Rs. Ps. Rs. Ps.
3,447,965.00 2,692,818.00
8,490,961.00 8,110,585.00
1,713,410.00 2,427,145.00
il 1,555,066.39 1,587,671.01
15.207,402.39 _ 14,818,219.01
3,447,965.00 2,692,818.00
8,490,961.00 8,110,585.00
1,713,410.00 2,427,145.00
" ©1,420,874.93 1,435,777.97

14,666,325.97

151,893.04

137,234.94

14,658.10

for ATHENA TRAVELS (INDIA) P

Director
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VI. PROVISION FOR TAX

- Current tax ! 16,467.00 20,159.00
- Deferred tax. | (8,926.00) (13,654.93)
VIl. PROFIT/(LOSS) AFTER TAX (V-VI) 6,988.98 8,154.03

VIll. BALANCE BROUGHT FORWARD
« FROM PRECEEDING YEAR 218,273.35 210,119.32

IX. PROFIT/(LOSS) CARRIED .

TO BALANCE SHEET(VII+VIII) 225,262.33 218,273.35

AS PER MY SEPARATE REPORT OF
EVEN DATE ATTACHED

For ATHENA TRAVELS (INDIA) (P) LTD. For KUMAR & KRI

%/k CHARTERED ACCOUNTANTS

MG.DIRECTOR DIRECTOR b
- V.P.RADHAKRISHNAN
COCHIN - 20, ; ) (PROPRIETOR)

10.08.2009 . M.NO: 22501




[image: image8.jpg]ATHENA TRAVELS (INDIA) PRIVATE LIMITED
39/3548, RUKIYABAGH , M.G.ROAD,COCHIN-682016
SCHEDULES ATTACHED TO & FORMING PART OF BALANCE SHEET AS AT
31.03.2009 AND PROFIT & LOSS A/C FOR THE YEAR ENDED ON THAT DATE

AS AT AS AT
31.03.2009  31.03.2008
RS. PS. RS. PS.

SCHEDULE - "A': SHARE CAPITAL
AUTHORISED CAPITAL.:

1000 equity shares of Rs.1000/- each 1,000,000.00 1,000,000.00

ISSUED, SUBSCRIBED AND PAID

UP CAPITAL:

900 equity shares of Rs.1000/- -

each fully paid up 900,000.00 900,000.00

900,000.00 900,000.00

SCHEDULE - 'B': SECURED LOANS

i) From Scheduled Bank
The Dhanalakshmi Bank Ltd.
- Account No.OD 38 1,918,478.19 1,659,819.01
- BDR Term Loan(DLB) ‘

T 191847819 165981901
SCHEDULE - "C': UNSECURED LOANS |
i) FROM DIRECTORS
- Shaji Joseph 5,957.40 5,957.40
- Mariamma Jose ' 778.41 2,574.76
6,735.81 8.532.16

For ATHENA TRAVELS (le) PVT.LTD

| for ATHENA TRAVELS (INDIA) pVT. LTD
C\"\'W\Ub QC(M ’ C ) %

T 22
VARIYAMMA JOSE . - irector
Managing Director s
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[image: image10.jpg]SCHEDULE - 'E' : SUNDRY DEBTORS

AS AT
31.03.2009

a) Debts outstanding for a period
exceeding six months '

b) Other debts ' 2,474,401 .44

AS AT

31.03.2008

2,349,198.34

2,474,401 44

2,349,198.34

Particulars given separately of:

1) Debts considered-good
and in respect of which
the company is fully
secured .=

2) Debts considered good
for which company holds
no security other than the .
debtors personal security 2,474,401.44

3) Debts considered doubtful
or bad : : -

4) Debts due by directors or
other officers of the company
or any of them severally or
jointly with any other’person
or debts due by firms or
private companies respectively
in which any director is a partner
or a member

SCHEDULE - 'F': CASH & BANK BALANCES

Cash in hand 67,019.23
Cash at Bank .
- HDFC Bank 10,232.00
- Vysya Bank -
- Axis Bank 4,092.56

2,349,198.34

35,561.39

0.40
3,614.56

81,343.79

39,176.35

ATHENA TRAVELS (INDIA) PVT LTD.
v O\ Sees -

VIMA JOSE
Managlng Director

for ATHENA TRAVELS (M%L :;J%

Director




[image: image11.jpg]SCHEDULE - 'G': LOANS & ADVANCES
Advances recoverable in cash or
in kind for value to be received

Other deposits

Particulars given separately of:

a) Advances considered good in which
Company is fully secured

b) Advances considered good in which
the company holds no security other
than the debtors' personal security

¢) Advances considered doubtful or bad

d) Advances due by directors or other
officers of the company or any of
them either severally or jointly with
any other persons, or advances due
by firms or private companies
respectively in which any director
is a partner or member.

e) Advances due from other companies
under the same management within
the meaning of subsection (1B) of
Section 370 to be disclosed with
the name of companies

f) The maxiumum amount due by
director or other officers of the
company at any time during the
year

For ATHENA TRAVELS IN A) PVT.LTD.

IMA JOSE %

mnagmg Director

186,612.48 321,602.48
35,757.00 45,757.00
222,369.48 367,359.48
35,757.00 45,757.00
186,612.48 105,535.00

for ATHENA TRAVELS (hw\

Directer




[image: image12.jpg]SCHEDULE "H' : CURRENT. LIABILITIESV
AND PROVISIONS

a) Sundry Creditors :

- for purchases
- for others

b) Provision for expenses

SCHEDULE 'I' : INCOME

Commission

Voiding charges
Processing charges
Car rentals

Hotel Sales

Passport fee
Overseas Mediclaim fee
Emmigration fee

Rail Service charges .
Visa service charges
Tour Income
Reconfirmation fee
Cancellation charges
Re-issue charges
Miscellenous

Cargo & service fee
Transaction fee

For ATHENA TRAVELS {IN

Ao

g Director

) PVT. LTD.

137,187.82

700,069.99
110,592.00 60,056.17
45,840.00 20,159.00
293,619.82 780,285.16
378,587.14 942,109.15
- 52,618.00
17,847.00 103,531.00
- 7,047.00
37,537.00 217,080.55
131,134.00 28,647.80
19,839.00 25,160.00
1,317.00 1,197.00
250.00 544.00
73,005.00 51,487.00
115,362.60 93,678.51
5 1,050.00
112,900.00 37,253.00
73,769.00 26,268.00
32,133.65 -
27,000.00 -
534,385.00 :
1,555,066.39 1,587,671.01





[image: image13.jpg]S.CHEDULE *J' : DETAILS OF SELLING ADMINISTRATIVE & OTHER EXPENSES

FOR THE YEAR FOR THE YEAR

SL.NO. PARTICULARS ENDED  ENDED
31.03.2009  31.03.2008
1 Salary & allowances . 288,865.00 342,161.00
2 Directors remuneration & allowances 282,000.00 282,000.00
3 Staff welfare expenses 4,862.14 6,308.61
4 Rent, rates & taxes 67,275.00 72,760.00
5 Postage, Telephone& Email 101,396.47 72,031.59
6. Travelling expenses 3,999.00 6,772.00
7 Electricity & water charges 39,707.00 33,039.00
8 Printing & stationery 23,193.45 19,309.00
9 Periodicals & Subscriptions 13,710.00 30,018.10
10 Advertisement charges 9,377.08 18,388.00
11 Repairs & maintenance 68,003.50 23,390.00
12. Vehicle maintenance 80,846.57 5,876.31
13 Auditor's fees

- for statutory audit 19,500.00 16,500.00
14 Interest & Bank charges 281,092.52 307,887.62
15. Legal & professional charges 5,510.00 20.00
16 Insurance 43,773.20 30,043.00

17 Annual Maintenance Contract 1,000.00 -
18. Sales Promotion 1,219.00 398.00
19. Handling charges 75,672.00 153,392.74
20 Fringe benefit tax 9,873.00 4,201.00
21 Hire interest - 11,007.00
22 Donation - 275.00
1,420,874.93 1,435,777.97

Far ATHENA TRAVELS (INDIA) PVT. LTf-

For ATHENA TRAVELS (IN IA) PVT. LTD.
\s\ e

NV
——— WARI AMMA JOSE
. Managing Director

Director
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ATHENA TRAVELS (INDIA) PRIVATE LIMITED
39/3548, RUKIYABAGH , M.G.ROAD,COCHIN-682016

SALARIES & ALLOWANCES
Salary and allowances
Bonus

DIRECTORS REMUNERATION

Salaries and allowances
CCA
Travelling Allowance

POSTAGE & TELEPHONE

Postage & courier
Telephone charges
E mail charges

DETAILS OF SUNDRY DEBTORS AS ON 31.03.2009

NAME OF THE PARTY

Sundry Debtors (Intnl)
Athena Exports

Dass Foundation
DIGICOM

Travel Expeértize

Usha Krishnakumar
Amrita Institute of Medical Science
HIC ABF SPI Food Pvt. Ltd
Kantifloor

King Fisheries

Designer Mansions
Kingmarine products
Lords Air Travels

Nishad AC

F‘ATHENA TRAVELS (INBIA) PVT. LTD.

\(.Mi/ Ob\/LV\ C ~
T n’AMAJOSE

Managmg Director

EXCEEDING

6 MONTHS

279,265.00
9,600.00
288,865.00

210,000.00
36,000.00
36,000.00

282,000.00

13,840.00
73,691.70
13,864.77

-101,396.47

BELOW 6
MONTHS

1512987.287
369,490.00
47,918.00”
1,583.66
59,646.48 «
13,907.00 -
61,800.26 -
22,032.08
3462.00
4,975.00
21,174.007
53,882.00
3,559.00
3,765.00~

For ATHENA TRAVELS uwn Py r (l

v

Duecxor




[image: image15.jpg]Prasad/M K

Joseph C.1.

Sheely Jiji Thomson

Orbitz Corporate & Leisure Travels
KSINC )

Vettath Mohan

Kishore Kumar & Co

Direct Sales (Intnl)
SajuPulparambil

Sundry debtors for Advances

Bhima Cochin
Pearl Prakash
Direct Sales (Misc)

LOANS AND ADVANCES

TDS
TDS

OTHER DEPOSITS
Rent Deposit
Telephone Deposit
Tata Finance - Deposit

SUNDRY CREDITORS FOR PURCHASES

BSP India - Domestic ~
BSP India - International <
Bahrain Air. — -
Air Dacan

Air India Express- INT -
Akbar Travels

Air Arabia -

Paramount Airways

Indigo Airways

Spicejet

For ATH|

\}\ENA TRAVELS (INJ A) PVT LTD
Mmﬁk% ‘

IYAMMA y
Managing DlrecotfrE

A

‘B

Total (A-B)

8,149.00 7
11,101.00"
11,000.00
25,757.00

7,893.00"
4,603.65<
2,093.01"

314,137.92 =

8,624.00 -

2,573,540.34

21,735.00 ¢
25,892.87 7
51,511.03 -

99,138.90

.2,474,401.44

57,282.00
129,330.48

'186,612.48

22,500.00
4,260.00
8,997.00

35,757.00

64,257.00
53,327.65-
1,866.007
69.00”
1,546.00~
3,551.957
0.427
3,050.557
4,098.057
5,421.207

. 137,187.82

For ATHE

NA TRAVELS (INDIA)

PVT, LTP.

/ '
. Director
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SUNDRY CREDITORS FOR OTHERS

Reliance Insurance . | i ) 9,981.00 ~
Passport Office ' 40,300.00~
Pulickattil Tour Links 5,500.00”
Travel Visa Experts Pvt.Ltd. 33,836.00”
Visa Consultancy Services 20,900.007
Trio Tours & Travels 75.007

110,592.00
Provision for Expenses

Audit fees ' 19,500.00
Fringe benefit tax payable - 9,873.00
Provision for tax : . 16,467.00

45,840.00

For ATHENA TRAVELS (iryi PVT. LTD

v ) Ceeyq -
iM—A‘(\ IMA JOSE

Managing Director

Fer ATHENA TRAVELS (INDIA) PE. er

Director




[image: image17.jpg]SCHEDULE : "K' =

a

Fog ATHENA TRAVELS (INUIN) PYT. LTD.

NOTES ATTACHED TO AND FORMING PART OF THE ACCOUNTS FOR
THE YEAR ENDED 31.03.2009

. The financial statements have been prepared on historical cost
convention and in accordance with the normally accepted

accounting principles.

Fixed assets are stated at historical cost less accumulated-

depreciation.

Depreciation in respect of all assets has been computed at the
rates prescribed .in Scheduled XIV of the Companies Act, 1956, on

W.D.V. method.

The balance in various accounts of sundry debtors, loans and

advances and sundry creditors are subject to confirmation.

In the opinion of the directors, the current assets, loans and
advances have the value not less than that stated in

the Balance Sheet, if realised in the ordinary course of business.

VA +JOSE
Managing Director

for ATHENA TRAVELS (INDIA) PVT, LTK.

Direcior




[image: image18.jpg]f. Previous years balances have been regrouped wherever found.

necessary

g Deferred tax resulting from timing difference between book and taxable.

. profit is accounted using tax rate as applicable on the reporting date.

h  Deferred tax liability/asset

Depreciation as per Income Tax Act 1961 90,775.84

§ Depreciation as per Companies Act 1956 119,661.48
. ’ 28,885.64

Deferred Tax Asset 8,926.00

For ATHENA TRAVELS (INDIA) PVT LTD.

For ATHENA TRAVELS (IN A) PVT. LTD
\f\_%&&/\_.m AL, = g
}13 ect

1\ JOSE
laging Director

ia




