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M/S IRIS HOLIDAYS PRIVATE LIMITED

40/2770A GROUND FLOOR, IRIS PLAZA, MILLENNIUM NAGAR,
PADIVATTOM, EDAPPALLY, KOCHI-24

NOTES T L STATEMENTS FOR T MAR

. Ty i

M/s Iris Holidays Private Limited is a private limited company incorporated on 5th January 2010
under the Companies Act, 1956, The company is engaged in the business of holiday and travel

planners.

- BIGNIFICANT ACCOUNTING POLICIES

. BASIS OF PREPARATION OF FINANCIAL STATEMENT

The financial statements of the company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAF). The company has prepared these
financial statements to comply in all material respects with the companies {Accounts) Rules 2014
and the relevant provisions of the Companies Act, 2013, The financial statements have been
prepared on an accrual basis and under the historical cost convention. The accounting policies
adopted in the preparation of financial statements are consistent with those of previoas year.

The preparation of financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions considered in the reported amounts of assets and
linbilities (including contingent lighilities) as on the date of the financial statements and the
reportéd income and expenses during the reporting period. The estimates and assumptions used in
the financial statements are based upon the Management's evaluation of the relevant facts and
circumstances i 0n the date of financial statements. Management believes that the estimates used
in the preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are
recognized in the periods in which the results are known / materialize.

The company has also reclassified / regrouped the previous year figures in accordance with the
requirements applicable in the current year




B. INVENTORIES

The Company is engaged in the business of tourism holidays and travel planners. The activities of
the company cannot be expressed in any generic unit. The company doesn’t maintain any

iVentory.

REVENUE RECOGNITION

ltem of income and expenditure are accounted on accrual basis except where the cases it i3
disclosed specifically

C. PRIOR PERIOD ITEMS

Individual items of income and expenditure relating to prior period is accounted as a prior period
item and disclosed sccordingly. The term “prior period itemns’, as defined in this Standard , refers
only to income o expenses which asise in the current period s a result of erfors or omissions in
the preparation of the financial statements of one or more prior periods. The term does not
include other adjustments necessitated by circumstances, which though related to prior periods,
are detesmined in the current period, €., arrears pavable to workers as a result of revision of
wages with retrospective effect during the curment period.

D. PROPERTY, PLANT AND EQUIPMENT

Property Plant and Equipment are stated at cost less accumlated depreciation and accumulated
impairment losses based on cost model. The cost of an item of property, plant and equipment is
recognised as an asset when: (i) it 1s probable that future economic benefits associated with
theitem will flow to the enterprise. And (i} the cost of the item can be measured reliably. Cost
includes its purchase pricetaxes. duties (but does por include taxes and dutics for which
CENVAT/VAT GST credit is available), freight and other direct or allocated expenses during
construction period , net of any income earned Property Plant and Equipment are depreciated on
written down value method adopting the useful life specified in  Schedule 11 of Companies Act
2013, Diepreciation for Asset purchased/sold during the period s proportionately charged.
Diepreciation and amonization methods, useful lives and residunl values are reviewed.

NS

Foreign cusrency lransactions are accounted generslly at the rate prevailing on the date of the

transaction, During the year the company does not have any foreign cumrency




F. GOVERNMENT GRANTS

Government grants and subsidies are recognised when there is reasonable assurance that the
company will comply with the conditions aftached to them and the grants / subsidy will be
received. The company hasn't received any grant during the year

G. INVESTMENTS

Investments, which are readily realisable and intended to be held for not mare than one year from
the date on which such investmenis arc made, are generally classified as current investments. All
other investments are classifies as long-term investments, Current investments are carred in the
financinl swtements at lower of cost or net realizable value whichever s lower. Long-term
investments are carried at cost; provision for diminution in value is made to recognize a decline
other than temporary in the valee of the investments. The company has made long term

investments during the year.

H. EMPLOYEE BENEFITS
a. During the year, employer's contribution to P F have been recognized in the statement of
prafit and loss on account of defined contribution plan, The Company has no farther
ohligations for future PF benefits other than its monthly confributions,

b. Liability on account of gratuity is provided on the basis of probable liability that may arise if
the employee retires ot the end of the year. The same is not on the report of the actuary.

. Short term employee benefils are recognized as an expense ol the undiscounted amount in the
Statement of Profit and Loss of the year in which the related service is rendered

I EARNINGS PER SHARE
The company reports basic and diluted eamings per share in accordance with AS-20. Basic
Eamnings per share is calculated by dividing the net profit for the period attributable o equity
sharcholders by the weighted average number of equity shares outstanding during the year,
Diluted Eamings per share 1 calculated by dividing the net profit atributable o equity
chareholders by the weighted Diluted Eamings per share is calculated by dividing the et profit
artributable 1o equity shareholders by the weighted average number of equity shares outstanding
during the year adjusted for the effects of dilutive options,




J.

T 1ON

Provision for taxation is made for both current and deferred taxes. Deferred tax assets and
liabilities arising on account of timing difference between taxable income and accounting income
and which are capable of reversal in subsequent periods, are recognised using the tax rates and
tax laws that have been enacted or substantively enacted as on the balance sheet date. Deferred
Tax Assets are recognised and carried forward to the extent that there is a virtual certanity that
they will be realised and are reviewed for the appropriateness of their respective carrying values

at each Balance sheet date.

. IMPAIRMENT

Asset is considered as impaired in accordance with Accounting Standard 28 on " Impairment of
Assets” when at the balance sheet date there are indication of impairment and the carrying amount
of the assets, or where applicable the cash generating unit to which the asset belongs, exceeds its
recoverable amount [i.2, the higher of the assets net selling price and value in use].

The impairment loss to be expensed is determined as the excess of camying amount over the
higher of the assets net selling price oF present value of future cash flows expected to arise from
the continuing use of the assets and its eventual disposal. Management periodically assesses using
internal sources whether there is any indication that &n asset may be impaired. No Impairment
Loss is recognised in the Statement of Profit & Loss for the year

. PROVIS NT CONTINGENT ASSETS

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be an cutflow of
resources.  Provisions aré not discounted 1o their present value and are determined based on the
managements estimation of the outflow required o settle the obligation at the balance sheet date,
These are reviewed at each balance date and adjusted to reflect current management estimates
Contingent Liabilities are not recognized but are disclosed in the Motes to the Accounts,
Comingent Assels are neither recognized nor disclosed in the Financial Swatements,
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