WORLDVIEWER DOT COM INDIA
PRIVATE LIMITED

REGD.OFFICE
28/71-C, G66, 250 FLOOR,
ELDERS FORUM ROAD,
COCHIN-682036

FRRAFRRh A ERRFAANR ek bt h b d Tk mwhadw

TWENTIETH ANNUAL REPORT

L b R R ko R S S A

Financial Year 2019-2020

HEFHTEER LR RRR R R R T Ehd bbbk a e AW wwkodhd



NOTICE

WORLDVIEWER DOT COM (INDIA) PRIVATE LIMITED
28/71-C, G66, 2M0 FLOOR, ELDERS FORUM ROAD, COCHIN-682036

NOTICE is hereby given that the Twentieth Annual General Meeting of
WORLDVIEWER DOT COM (INDIA] PRIVATE LIMITED will be held at the
Registered Office of the Company on the 31t day of December, 2020 at 10
a.m. to transact the following business:

1. To receive, consider and adopt the audited Balance Sheet and Profit
and Loss Account for the year ended 31.03.20 and reports of the
directors and auditors thereon.

2. To ratify the appointment Mr. G, Ravimon, FCA, Chartered
Accountant, Kochi - 16 to hold office from the conclusion of this

Anmual General Meeting (AGM) till the conclusion of the next AGM of
the Company and to fix remuneration.

3. The directors are not liable to retire by rotation.

By Order of the Board For Worldwewz; Dot Gorm {India; Pyt c
h/%?{f
_ b o farfaging Cirector
Place: Kochi SIBY GEQORGE

Date: 05.12.2020 b 5 MANAGING DIRECTOR



WORLDVIEWER DOT COM (INDIA) PRIVATE LIMITED
28/71-C, G66, 2" FLOOR, ELDERS FORUM ROAD, COCHIN-682036

PROCEEDINGS OF TWENTIETH ANNUAL GENERAL MEETING OF THE
MEMBERS OF THE COMPANY ‘WORLDVIEWR DOT COM (INDIA) PRIVATE
LIMITED , HELD AT THE REGISTERED OFFICE OF THE COMPANY AT COCHIN
ON THE 30TH DAY OF DECEMBER, 2020 AT 10 A.M.

MEMBERS PRESENT :-

I. Mr. SIBY GEORGE, Managing Director
2. Mrs. JASMINE SIBY Director

Chairman of the Meeting_Sri. SIBY GEORGE chaired the meeting,

Chairman's address

The Chairman welcomed the members and requested to treat the directors' report,
the Audited statements of Accounts together with schedules and notes and the
Auditors’ Report as read. After discussions the following resolution was passed.

"RESOLVED that the Audited Balance Sheet and Profit and Loss Account of the
company for the year ended 31.03.20 along with the Report of Auditors be and is
hereby unanimously adopted and passed.”

Aunditors

"RESOLVED that company hereby ratifies the appointment Mr. G, Ravimon, FCA,
Chartered Accountant, Kochi - 16 to hold office from the conclusion of this Annual
General Meeting (AGM) till the conclusion of the next AGM of the Company."

"RESOLVED further that remuneration of the Auditor is fixed in consultation with
him.”

Flace: Kochi
Date: 31,12.2020

SIBY GEORGE
MANAGING DIRECTOR



WORLDVIEWER DOT COM (INDIA) PRIVATE LIMITED

REGD, OFF.: 28/71-C, G-66, 2¥C FLOOR, ELDERS FORUM ROAD, COCHIN-682036

CIN; UT2200KL2000PTCO13716

DIRECTORS REPORT

Dear Members,

Financial Summary or performance of the company:

Your Directors have pleasure in presenting this Twentieth Annual report on the affairs of the
Company together with the Audited Statement of Accounts for the year ended on 315 March

¥

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2020 31.03.2019
Rs, lakhs Rs. Lakhs
Sales for the year 147.83 185.46
Other Income 3.07 1.23
Total Income 150.90 186.69
Profit before Financial Expenses, Preliminary 12.81 13.12
expenses, Depreciation and Taxation
Less: Financial expenses 8.50 7.81
Operating profit before Preliminary expenses, 4.32 5.31
Depreciation & Taxation
[ Less: Depreciation & Preliminary expenses 3.83 5.17

written off
Profit before Taxation 0.49 0.14
Less : Provision for Taxation

Current Tax 0.08 .04

Deferred Tax (0.15) [(0.O5)
Frofit after Taxation. 0.56 0.15
Add: Charge pursuant to the adoption of
revised Schedule 11

| Add: Charge on account of transitional

provisions under AS 15
Add: Balance brought forward (0.57) {0.72}
Profit available for appropriation (0.01) [G.E’F]—




Operations

The Company has made a profit after tax of ¥ 55,812/- for the curtent year as
compared to profit of ¥ 15,195 /- in the previous year.

Earnings per share have increased from Rs 0.13 to Rs, 0.47,

Transfer to reserves

The Company has not transferred any amount to reserves.

Dividend
The company has not declared and paid any dividend.
Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial vear of
the Company to which the financial statements relate and the date of the report.

Significant and material orders passcd by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future:

During the year under review there has been no such significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and
company’s operations in future.

Subsidiary Company:

As on March 31, 2020, the Company does not have any subsidiary,

Statutory Auditor & Audit Report:

Mfs. G. RAVIMONMN FCA., Chartered Accountants, statutory auditors of the Company
having registration number.023135 hold office until the cenclusion of the Annual
General Meeting of 2024, subject to the ratification of the members at EVeTy general
meeting. The Company has received a certificate from the statutory auditors to the
effect that their re-appointment, if made, would be within the limits prescribed,

There are no qualifications or observations or remarks made by the Auditors in their
Report.

Change in the nature of business -

There is no change in the nature of the business of the company

10, Details of directors or key managerial personnel;

The directors are not liable for retirement as per the Articles of the company.

11.Deposits:

The Company has not invited/ accepted any deposits from the public during the vear
ended March 31, 2020. There were no unclaimed or unpaid deposits as on March 31,
2020,

12.Conservation of energy, technology absorption, foreign exchange earnings and

outgo:

The requirements under conservation of energy, technelogy absorption ete. are NIL.
Earnings in foreign exchange are: 8,75,200/-

Expenses on foreign exchange are: Nil




13.Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committes
as it does not fall within purview of Section 135(1) of the Companies Act, 20123 and
hence it is not required to formulate policy on corporate social responsibility.

14. Number of meeting of the Board:

During the year 2019-20, the Board of Directors met 6 times.

15.Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with
respect to Directors’ Responsibility Statement, it is hereby confirmed that:

(i) In the preparation of the annual accounts for the financial year ended 31+ March,
2020, the applicable accounting standards had been followed along with proper
explanation relating to material departures:

(ii} The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company as at March 31, 2020 and of the
profit and loss of the company for that period;

(i) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and far preventing and detecting fraud and
other irregularities;

(iv) The directors had prepared the annual accounts on a going concern basis; and

{vi} The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

16.Dcclaration by Independent Directors

The Company was not required to appoint Independent Directors under Section 149(4)
and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014
hence no declaration has been obtained.

17.Company’s policy on dircctors’ appointment and remuneration including eriteria
for determining gualifications, positive attributes, independence of a director and
other matters provided under sub-scction (3) of section 178;

The Company, being a Private Limited Company was not required to constitute a
Nemination and Remuneration Committee under Section 173(1) of the Companies Act,
2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014 and
Stakeholders Relationship Committee under Section 178(5) of the Companies Act, 2013.

18. Particulars of loans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any loans/ given
guarantees/ made investments.



19.Particulars of Employce:
Norne of the employce has received remuneration exceeding the limit as stated in rule
3(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014

Related Party Transaction 52

Particulars of contracts or arrangements with related parties referred to in sub-section
(1) of section 188 in the form AOC-2:

All related party transactions that were entered into during the financial YEAr Were on an
arm’s length basis and were in the ordinary course of business.

Pursuant to clause () of sub-section (3} of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014:

1. Details of contracts or arrangements or transactions not at arm’'s length basis: Nil
2. Details of material contracts or arrangement or transactions at arm’s length hasis:

Name(s) of the | Nature of | Duration of | Salient terms of | Date(s] of | Amount paid as |
related party | contracts/arrangem | the the contracts or | approval by | advances, if any:
and nature of ent/transactions contracts / | arrangements or | the Board, if
relationship arrangemen | transactions any:;
tsftransacti | includ ing the
. ons value, if any;

19, Acknowledgments:

Your Dircctors take this opportunity to place on record their appreciation and sincere
gratitude to the Bankers of the Company for their valuable support and look forward to
their continued co-operation in the years to come,

Your Directors acknowledge the support and co-operation received from the emplovees and
all those who have helped in the day to day management.

For .E_md_on behalf of the Board of Directors

: M

Place: Kochi Sl GEORGE

Dated: 05.12.2020 N A o MANAGING DIRECTOR



CA G.Ravimon FCA
Chartered Accountant.

INDEPENDENT AUDITOR’S REPORT

The Members of WORLDVIEWER DOT COM (INDIA) PRIVATE LIMITED Report on the Standalone
financial statement. :

Report on the Financial Statements

We have audited the accompanying financial statements of WORLOVIEWER DOT COM (IMNDIA)
PRIVATE LIMITED, which comprise the Balance Sheet as at March 31, 2020 and the Statement
of Profit and Loss for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judsments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditer's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances.

THULASL, K 5 N MENGN ROAD, KOCHI -682 016 PHONE (OFF) 90742 12432
Mobile: 9447152725, E mail: ravimono@armail.com



CA G.Ravimon FCA
Chartered Accountant.,

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements, =

COpinifon

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India.
a) In the case Balance Sheet, of the state of affairs of the company as at march 31,2020;
b) In the case of the statement of profit and loss, of the Profit for the year ended on that
date.

Report on Other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books of the
company.

C. The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account of
company.

d. In our opinion, the aforesaid financial statements comply with Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014

e. On the basis of written representations received from the directors as on March
31, 2020 taken on record by the Board of Directors, none of the directars is
disqualified as on March 31, 2020 from being appointed as a director in terms
of Section 164(2) of the Act. :

THULASI, K 5 N MENON ROAD, KOCHI -682 016 PHOME {OFF) 90742 14492
Maobile: 9447152725, E mail: ravimeng@amall.corm



CA G . Ravimon TCA
Chartered Accountant.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information.and according to the explanations given to us:

1)

ii)

iii)

the Company has the following pending litigations which would impact its financial

position:
Name of | Hature of | Amount Period to | Forum where dispute | Amount
the Dues (Rs) which the | is pending paid under
Statute amount Protest
relates
NIL -

The company does not have any long-term contracts requiring a provision for material
foreseeable losses.
The company does not have any amounts required to be transferred to the Investor
Education and Protection Fund,

Place: KOCHI
Date: 05-12-2020

CA. G. RAVIMON FCA
Chartered Accountant
Membership No,023135

THULASI, K S M MENDN ROAD, KOCHI -682 016 PHONE (OFF) 90742 14492
Mobile: 8447152725, E mail: ravimong@gmail.com




CA G.Ravimon FCA
Chartered Accountant.

The Annexure referred to in paragraph 1 of our Report of even date to the
members of WORLDVIEWER DOT COM (INDIA) PRIVATE LIMITED on the accounts
of the company for the Year ended 31°t March; 2020,

In terms of Companies (Auditor's Report) Order 2016, issued by Central Government of
India, in terms of section 143(11) of The Companies Act, 2013, we further report, on the
matters specified in paragraph 3 and 4 of the said Order, that:-

1.(a) The company is maintaining proper records showing full particulars, including
qQuantitative details and situation of fixed assets.
(b) Fixed assets have been physically verified by the management at regular intervals,
We are to inform that no material discrepancies were noticed on such verification and
if so, whether the same have been properly dealt with in the books of accounts.

2. The Company has no i nventary.,

2. (a) In my opinion and as per information given to me, the company has granted
loans, secured or unsecured to companies, firms or other parties covered in register
maintained under Section 189 of The Companies Act, 2013.

3. (a) In our opinion and according to the information and explanations given to us,
there are adequate interpal control systems commensurate with the size of the
company and the nature of its business with regard to the purchases of inventory and
fixed assets and for the sale of goods and services.

4. As per information provided to us, the company has not accepted any deposits,

5. The Company is not having internal audit system; however, the activities are under
the direct control of the directors.

6. The maintenance of cost records has not been prescribed by the Central Government
under subsection (1) of Section 148 of The Companies Act, 2013 ,

7. (a). The company does not have any disputed liability towards entry tax.
(b). According to information provided to us and as per records produced to us, there
are no dues towards PF and ES| and undisputed statutory dues towards income Tax
etc. For a period of mare than 6 months from date they became payable.

8. The company has no accumulated losses at 31-3-2020 and not incurred any cash losses
during the financial yedr covered by our audit and in the immediately preceding
financial year.

9. The company has not defaulted in any repayment of dues to any financial institution
or bank or debenture holders,

THULAST, K 5 N MEMON ROAD, KOCHL -682 016 PHONE (OFF) 80742 14497
Mobile: 9447152725, E mail: ravimong@gmail.cam



CA G.Ravimon FCA
Chartered Accountant.

10. The company has not given any guarantee for loans taken by others from any bank or
financial institution.

11. The company not granted any loans and advances on the basis of security by way of
pledge of s_hares, debentures and other securities.

12. The company has not used any short terms funds raised for the purpose of long term
investment

13. The company has not issued any debentures during the year.
14. The company has not raised any public issue during the year.

15.  Based upon the audit procedures performed and information and explanations given
by the management, we report that no fraud on or by the company has been noticed

or reported during the course of our audit.
A

[~

CA.|G. RAVIMON FCA
Chartered Accountant
Membership No.023135

Place: KOCHI
« Date: 05-12-2020

THULASE, K & M MENON ROAD, KOCHI -682 016 PHONE (OFF) 90742 14492
Mobiler 447152725, E mall: ravimong@amail.com



WORLDYIEWR DOT COM INDIA PRIVATE LIWTED
28/71-C, G-66, IND FLOOR, ELDERS FORUM ROAD, COCHIN-682036

in Rs.

Cash flow statement

FOR THE YEAR

2019-20 2013-19

Cash flow from operating activities
Met prafit before tax and extracrdinary items 48,699 13,768
Adjustments for:
Depreciation 3,82,81 5,16,794
Interest income {163} {148)
Interest expense 7,46,960 7,07,023
Loss/Profit on sale of Fixed assets
Operating profit before working capital changes 11,78,327 12,37,437
Increase/decrea Creditors (12,72,565) {27,99,588)
Increase/decrea other current Habilities
Increase/decrea: Provisions 79,024 (94,564)
Increase/decrea Deferred tax Hability
Increase/decrea: Inventories
Increase/decrea: Debtors 18,327,192 469,989
Increase/decrea: Loans and advances 36,784 4,368,598
Increase/decrea: Deferred tax assets (5,007)
Increase/decrea Short term borrowings {11,718) (23,143)
Cash generated from operations 18,37,045 {7,78,278)
Income taxes paid 7,114 1,426
Net tash from operating activities {A) 18,44,159 (7,76,852)
Cash flow from investing activities
Purcahse of fixed assets {9,300}
Increase in Non current assets {163) {148}
sale proceeds of fixed assets
Increase/decrease in Long term Loans and advances
Interest received 163 148
Met cash flow from investing operation (B (9,300)
Cash flow from financing operaitons
Sale of fixed assats 6,13,636
Long term borrowing (5,99,209) 5,50,966
Bank borrowings {5,86,806) {1,34,462)
Interest paid (7,46,960) {7,07,023)
Met cash used in financing activities (19,32,975) 3,23,116
Met increase in cash / cash equivalents C={A+B) (88,818) (4,63,036)
Cash and cash equivalents at the

BEGINNING of the period [{8)] 1,55,895 6,18,921
Cash and cash equivalents at the

\END of the period E=(C+D) 67,079 1,55,895
subject To Qur Report Even Datlt_a:_h o

FREIR L IWIR e Tt (3
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51[::3-' George e
Managing Director

CAG Ravim@n FCA / e

Chhrtered Accountant
Kochl Date: 05.12.2020

Jasmine Siby Dircciol
Director



WORLDVIEWR DOT COM INDIA PRIVATE LIMITED
28/71-C, G-66, ZND FLOOR, ELDERS FORUM ROAD, COCHIN-682036

in Rs As at
BALAMCE SHEET Hote No. 31.03.2020 31.03.2019
2 il 3
I. |EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 2 11,92,000 11,992,000
o) Reserves and surplus 3 4% 307 (&, 506)
2|Share application money pending allotment
3{Hon-current liabilities
{a) Long-term borrowings 4 19,41,698 31,27,713
(b) Deferred tax liabilities (Met)
{c})  Other Long term liabilities
{d) Long-term provisions
4|Current liabilities
(a}  Short-term barrowings 5 42,38,331 42,50,049
(b}  Trade payables 6 4,00,585 16,73,150
(<l Other current liabilities
(d)  Short-term provisions 7 1,82,196 1.03,172
TOTAL 80,04,117 1,03,39,578
Il. [ASSETS - ==
Non-current assets
. Tia) Fixed assets
(i) Tangible assets 8 21,591,513 24,78,893.00
{ii) Intangible assets 1,66,352 2,21,803.00
{iii) Capital work-in-progress
fiv) Intangible assets under development
(b} MNon-current investments
() Deferred tax assets (net) 43,871 43,871
{d) Long-term loans and advances
(e Other non-current assets
Z|Current assets
{a) Current investments 1,790 1,627
(b) Inventories
(c) Trade receivables 9 55,65,206 73,592,398
{d) Cash and cash equivalents 10 &7,070 1,55,895
e) Short-term loans and advances 11 8,306 45,090
{f) Other current assets 12
TOTAL £0,04,117 1,03,39,578
glntes on accounts

Subject to our report even date For Worldvieswer Dot Comi | FaiiWadduawer Dot Com Ladia) Fvl KiE
[ bomo T — - /
4 % T e e (ol J
CA G.'Ra”i"i/n%g;:?c.& / e ! Managing Dire M Bireciar
Chartered Accountant o /siby Geerge T T 7 Jasmine Siby
Kochi  Date: 05.12.2 ' | Managing Director Director




WORLDVIEWER DOT COM (INDIA) PRIVATE LIMAITED for the year ended
Profit and loss statement MNote No, 31.03.2020 31,03.2019
[.|Revenue from operations 13 1,47,83,477 1,.85,45,809
I.|Other income 14 3,086,814 1,23, 112
lIl.| Total Revenue (1 + 1I) 1,50,90,2%1 1,86,68,921
I¥.|Expenses: -
Employee benefits expense 15 36,02,181 44.40,711
Finance costs 16 8,49,684 781,207
Depreciation and amartization expense 3,82,831 5,116,794
Other expenses 17 1,02,06,896 1,29,16,441
Audit Fees 18
Total expenses 1,50,41,592 1,86,55,152
Profit before exceptional and extracrdinary
V. |items and tax (1II-1¥) 48,699 13,768
VI. |Exceptional itemis
VIl |Profit before extraordinary items and tax (V - VI) 48,699 13,768
VIl |Extraordinary Items
IX.|Profit before tax (VII- VIII) 48,699 13,768
X Tax expense;
(1) Current tax 7,597 3,580
(2) Deferred tax {5,007)
(3] Pricr period tax (14,710}
Profit {Loss) for the period from continuing
Xl|operations (VII-VII) 53,812 15,195
XIProfit/ (loss) from discontinuing operations - -
Xlll| Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after
X1V [tax) (XI-X00) E 7
x¥ |Profit (Loss) for the period (XI + XIV) 55,812 15,195
XVI|Earnings per equity share: =
XV|(1} Basic 0.47 0.13
XV (2) Diluted 0.47 013

Subject to our report even date

CA fG.Ravimun FCA
Chartered Accountant

Siby Georgel\iaraq iy
Managing Director 3
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WORLDVIEWER DOT COM INDIA PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2020

1. ACCOUNTING POLICIES

(a) Accounting Concepts
The accounts are prepared under the historical cost basis and as a going Concern, Accounting
policies not referred to otherwise are consistent with generally accepted Accounting Principles.
The company follows mercantile system of accounting and recognizes income and expenditure
on accrual basis.

(b) Fixed Assets

Fixed Assets are stated at cost less depreciation.

(c) Depreciation
Depreciation is provided under Written Down Value Method at the rates specified under
schedule 11 of the Companies Act, 2013,

(d)Contingent Liability

Contingent liabilities are not provided for and are disclosed by way of notes.

(e)Employees Benefits
1) Employee Benefits
Short term employee benefits are provided as and when they become due.
(1) Earnings per Share
The Earnings considered in ascertaining the companies Earnings Per Share comprises the Net
Profit/(Loss) after tax (including the effect of any extraordinary items). The number of shares
included in the computing the basic Earnings per Share are the weighted average of the
number of shares outstanding during the year
g} Revenue Recognition

h) Income from Service Rendered:

Income from services rendered and other income are recognized on accrual basis; to the
extent, the realisability thereof is certain.



i} Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the company has a present obligation as a result of past event
and it involves probable cash outflow to settle the obligation of which a reliable estimate can be
made. Provisions are determined based on management estimate required to settle the
obligation as at the Balance sheet date, '

J) Contingent Liabilities are not provided for and are disclosed by way of notes.
k) Accounting for Taxes on Income

i). Current Tax provided for is determined on the taxable income of the year at the rates
applicable.

ii) Deferred Tax Liability / Asset are recognized as per Accounting Standard- 22
“Accounting for Taxes on Income” on timing difference, being the difference between
taxable income and accounting income that originate in one period and are capable of
being reversed in one or more subsequent periods. Deferred Tax Assets are recognized
only when there is reasonable/virtual certainty as to the realization of the same in
future.



WORLDVIEWR DOT COM INDIA PRIVATE LIMITED
28/71-C, G-66, ZND FLOOR, ELDERS FORUM ROAD, COCHIN-682036

2.0 Share Capital Asat
31.03.2020 31.03.2019
Authorised '
1000000 Equity Shares of Rs10 each 1,00,00,000 1,00,00,000
Issued, Subscribed & Paid up
119200Equity Shares of Rs. 10 each fully paid 11,92,000 11,92,000

Reconciliation of shares held at the beginning and end of the year

2.1
Particulars Equity Shares
| Humber Amount
Shares of5 at the beginning of year 1,19,200 11,92,000
Shares Issued during the year
Shares bought back during the vear . .
Shares outstanding at the end of year 1,19,200 11,92,000

2.2 Particulars of Shareholders holding more than 5% share in the Company
Mame of Shareholder As at 31 March 2020 As at 31 March 2019
Ho. of Shares| % Holding Mo, of Shares % Holding
siby George 37,900 31.80 37,900 31.80
Jasmine Siby 43,100 36.16 43,100 36.16
Thomas George V 23,200 19.46 23,200 19.46
Prakash Sebastian 10,000 3.39 10,000 B.39
Terms and conditions attatched to shares
The Company has only one class of equity shares having a fair value of Rs.10/- per share.
2.3 Each holder of Equity shares is entitled to one vote per share.
In the event of liquadation of the company, the holders of equity shares will be entitled to
receive the remaining assets of the company, after distribution of all preferential amounts,
in proportion to their holding.
3 Reserves & Surplus 31.03.2020 31.03.2019

a. Capital Reserves
Opening Balance 50,000 50,000
{+) Current Year Transfer
{-) Written Back in Current Year
Closing Balance 50,000 50,000
h. Surplus =
Opening balance (56,505) (71,701)
{+) Met Profit/{Met Loss) For the current year 55,812 15,195
{+) Transfer from Reserves
{-) Transfer to Reserves
Closing Balance (693) (56,506)

Total 49,307 | (6,506)]
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_Lang Term Borrowings 31.03.2020 31.03.2019
Secured
{a) Term Loans .
from banks 5,68,409 11,55,215
from other parties 2,085,225 3,90,225
{ these are guaranteed by Directors)
{b) Loans and advances from related parties
{of the above, NIL is guaranteed by Directors and / or others)
I 76,634 13,453,440
In case of continuing default as on the balance sheet date in repayment of T
1. Period of default MIL MIL
2. Amount MIL MIL
Total i i
Unsecured
{a} Term Loans
fram banks
from other parties
( these are guaranteed by Directors)
(B} Loans and advances from related parties
Loans from directors 11,65.004 15,582,273
11,653,064 15,82,273
In case of continuing default as an the balance sheet date in repayment of
1. Pericd of default HIL NIL
2. Amount MIL HIL
Total T z
Total - Long Term Borrowings 19,41,698 31,27,713
Short*Term Borrowines 31.03,2020 31.03,2019
Secured
(a) Loans repayable on demand
from banks 42,38,331 42,50,049
(3ecured By Equitable Mortgage of land and buildings of the company)
42,38,331 42,50,049
balance sheet date in repayment of loans
1. Period of default
2. Amount
Total
Trade Payables 31.03.2020 31.03.201%9
Other payables (specify nature)
Sundry creditors 4.00,585 16,73,150
Total 4,00,585 16,73,150
Short Term Provisions 31.03,2020 31.03.2019
(a} Provision for employee benefits
Pravison for Income Tax 7997 3,580
{b) Others (Specify nature)
Tax payable
TDS payable 1,981
G5T Payable 1,595,524 77214
KSWF Payable 460
KFC Payable 428
E3l Payable 1,589 6,057
Pravident Fund 17,058 13,880
Duties and taxes Payable
Total 1,82,196 1,03,172
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9 Trade Receivables 31.03.2020 31.03.2019
Trade receivables outstanding for a period less than six months
Unsecured, consideraed good 55,65,206 73,92,398
55,65,206 73,922,398
Trade receivables outstanding for a period exceeding six months J
Unsecured, considered good
Total 535,65,206 73,92,398
10 Cash and cash equivalents 31.03.2020 31.03.2019
a. Balances with banks* 62,487 1,26,827
This includes:
online Gateways - 20,289
¢. Cash on hand* 4,592 8,779
Total 67,079 1,55,895
11| Short Term Loans, Deposits and Advances 31.03.2020 31.03.2019
d. Other loans and advances (specify nature)
Unsecured, considered good 8,306 45,090
8,306 45,090
Particulars 31.03.2020 31.03.2019
Directors *
Other officers of the Campany *
Firm in which director is a partner *
Private Company in which director is a member
12|Other current assets (specify nature) 31.03.2020 31.03.2019
deffered tax 43 871 43,871
\ 43,871 43,871
Subject to our report even date
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WORLDVIEWER DOT COM (INDIA) PRIVATE LIMITED

Schedules to Profit and Loss account
Revenue from Operations For the year ended
31.03.2020 31.03.2019
Sale of services 1,47,83,477 | _ 1,85,45,809
Income Form Magzine
Total 1,47,83,477 1,85,45,809

Other income For the year ended
31.03.2020 31.03.2019
Other income 163 1,23,112
Profit on sale of vehicle 3,086,651
Total 3,06,814 1,23,112

Employee Benefit Expenses

For the year ended

31.03.2020 31.03.2019
Salary 34,26,932 42,20,008
Staff welfare 19,893 30,281
Employers Contribution to ESI 37,543 60,360
Employers Contribution to PF 1,17,813 1,27,362
KSWF 2,700
Total 36,02,181 44,40,711

Finance costs For the year ended
31.03.2020 31.03,2019
Interest expense 7,46,960 7,07,023
Bank Charge 1,02,724 74,183
Total 8,49,684 781,207




17 Other expenses For the year ended
Direct expenses 31.03,2020 31.03.2019
Taxi Expense 11,059,343 20,84,316
Travels Expenditure 83,95,804 93,65,208
95,01,147 | _ 1,14,49,524
Admn. & selling expenses
Advertisement 8,629 25,878
Business Promation exp 12,460 9,288
Cleaning Charge A/c 8,750 29,638
Dornain Renewal Charges 12,000 55,610
Electricity charges 49,797 1,25,206
Fuel expenses 53,715 3,11,285
Insurance 38,868 57,117
Kerala Travel Mart Expenses A/c 53,100
Office Expnese 33,329 37,381
Postage & Courjer 350 440
Frinting and Stationary 4,630 17,533
Rates & Taxes 95,237 62,714
Repairs & mainténance { Machinery) 1,14,141 1,585,682
Server rent 45,750 74,108
Small coins 53
Subscription 7,816 9,440
Telephone Charges 1.44,634 2,20,21%
Travelling Exp 65,866 1,24,133
Water Charges 6,777 16,214
Website development charges 3,000 68,000
TOTAL 1,02,06,896 1,29,02,563
For the year ended
Taxes Paid 31.03,2020 31.03.2019

{a) Current year 7,597 3,850
(b) Previous Year 14,140 13,878
(b} Refund Received (28,850)

Total {(7,113) 17,728

Subject to our report even date
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19. In the opinion of the management all current assets, loans and advances have the value
on realization in the ordinary course of business at least cqual to the amount-at
which they are stated.

20. The Company is a Small and Medium Sized Company (SMC) as defined in the General
Instructions in respect of Accounting Standards notified under the Companies Act, 2013,
Accordingly, the Company has complied with the Accounting Standards as applicable to a
Small and Medium Sized Company ;

21.In the absence of information relating to the Registration of Dealers under the MICROX,
small and Medium Enterprise Act, information under the said Act could not be disclosed

22. Related party Disclosure as per Accounting Standard 18:'Related Party disclosure
a) Key Management Personal

Name Designation
Siby George Managing Director
Jasmine Sebastian Director

¢|Transactions with Key Managerial Personnel are as under:

Remuneration To Amount(Rs)
Siby George 430000
Jasmine Sebastian 360000
TOTAL 840000

23.Contingent Liabilities and commitments (wherever applicable)

i) Contingent Liabilitics - Nil (Nil)

ii) Estimated amount of contract to be executed on capital account
are not provided for: - Nil{Nil)

iil)  Other commitments - Nil (Nil)

24. Additional information pursuant to the provisions of schedule vi to the Companies Act, 2013
(wherever applicable):

i} Earnings in Foreign Exchange : Rs 8,75,200/-
ii) Expenditure in Foreign Exchange : Nil
ii) CIF Value in Foreign Exchange : Nil

25. Previous years figures has been regrouped and rearranged wherever necessary.
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