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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2009

PARTICULARS

Year ended
31-03-2009
Rs.

Year ended
31-03-2008

Rs.

(A) INCOME FROM OPERATIONS
Travel Income *
Tour Income
Other Income

TOTAL
(B) EXPENSES
Handling Charges
Establishment and Administration Expenses

Remuneration to Directors
Project Expenses Written Off

TOTAL|

(C) Profit Before Interest, Depreciation
& Taxation (A - B)

(D) Interest & Bank Charges

(E) Profit Before Depreciation & Taxation (C - D)

27,798,545.26
7,243,770.85
4,019,480.58

22,690,497.99
7,760,927.38
4,701,710.08

39,061,796.69

35,153,135.45

14,383,707.22
16,768,376.76
930,000.00
981,401.00

12,098,349.77
16,940,291.29
960,000.00
780,210.50

33,063,484.98

30,778,851.56

5,998,311.71
3,341,826.56

2,656,485.15

4,374,283.89
3,283,369.09

1,090,914.80





[image: image2.jpg](F) Depreciation on Fixed Assets
(G) Provision for Doubtful Debts
(H) Profit Before Taxation (E - F)
() 2) Income Tax Paid
b) Provision for Taxation
1) Current Tax

i) Deferred Tax
<) Fringe Benefit Tax

(J) Profit after taxation (G- H)
(K) Profit Brought Forward
(L) Profit made during the year

Less: i) Proposéd Dividend
ii) Provision for Dividend Tax

(M) Profit Transferred to Balance Sheet

1,745,951.00 1,582,240.98

910,534.15 (491,326.18)

384,977.00 &
(36,497.00) -
158,175.00 189,538.00
403,879.15 (680,864.18)
(532,305.80), 148,558.38
403,879.15 (680,864.18)

(128,426.65) (532,305.80)
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REPORT OF THE AUDITORS TO THE SHARE HOLDERS OF
M/S KERALA TRAVELS INTERSERVE LTD

1. We have audited the attached Balance Sheet of M/S KERALA TRAVELS
INTERSERVE LTD, as at 31° March 2009 and the profit and loss account for the
year ended on that date annexed thereto. These Financial Staements are the
Tesponsibility of the Companies Management Our responsibility is to express an
opinion on thee financial statements based on our audit

2. We conducted our audit in accordance with auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are frec of material
misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion

&) Asrequired by the companies( Auditor's Repor() Order,2003 issucd by the
Central Government of India in térms of sub-scetion(4A) of scction 227 of the
companies Act, 1956, we enclose in the Annexure a statement on the maters
specificd in paragraph 4 and 3 of the said Order, to the extent applicable to the
Company

b) Turther to our comments in the Annexure referred to in Paragraph (a)
above, we report that;

()  We have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit

(i) Tn our opinion proper books of account as required by law have been kept
by the company so far as appears from our cxamination of those books

PartnersatHO.  : R.Ravikumar, B.Sc. FCA, M. Samsutheen, M.Com. FCA, §.Suresh, B.Com. FCA
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(iii)  The Balance sheet and the profit and loss account dealt with by this report
are in agreement with the books of accounts

(i) In our opinion, the balance sheet and profit and loss account dealt with by
this report comply with the accounting standards referred to in sub section (3C) of
section 211 of the companies Act, 1956

(v)  On the basis of written representations received from the directors, as on
31* March,2009 and taken on record by the Board Of Directors, we report none of
the directors is disqualified as on 31 March,2009 from being appointed as a
director in terms of the clause(g) of sub-section(l) of Section 274 of the
Companies Act,1956;

(vi)  In our opinion and to the best of our information and according to the
explanations given 1o us, the said accounts read with notes give the information
required by the Companies Act,1956, in the manner so required and give a truc
and fair view in conformity with the accounting principles generally accepted in
India

) Inthe case of the Balance Sheet, of the State of affairs of the Company as
at 31 March 2009

b) In the case of the Profit and Loss Account, of the Profit for the year ended
on that date

Thiruvananthapuram
AE0E2009 For BANKAR & MOORTHY
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1. The nature of the Company’s businessfactivities during the year is such that, to
the best of our knowledge and the information and explanations given to us
clauses(ii)(xii)(xii1) and (xiv) of paragraph 4 of the Order are not applicable to
the Company

2.(4) The Company has maintained proper records showing full particulars including
quantitative details and situations of fixed assets.

b)  The Fixed Assets have been physically verified by the Management at reasonable
intervals. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

) The Company has not disposed off any major/substantial part of the fixed assets
during the year:

The Company has neither granted nor taken any loans secured or unsceured
toffrom companies, Firms or other parties covered in the register maintained
under scction 301 of the Act

4. In our opinion and according to the information and explanations given to us,
there are adequate control procedures commensurate with the size of the
Company and the nature of its business with regard to purchase of inventory and
fixed assets and for sale of goods and there are no major weaknesses in such
internal control

S(2)  According to the information and explanations given to us, e are of the opinion
that the transactions that need Lo be entered into the register maintained under
section 301 of the Companics Act, 1956 have been so entered.

b) In our Opinion and according to the information and explanations given to us,
the transactions made in pursuance of contracts or arrangements entered in the
register maintained under seetion 301 of the Companies Act, 1956 and exceeding
the value of rupees five lacs in respect of any party during the year have been
made at prices which are reasonable having regard to the prevailing market prices
at the relevant time

6. The company has not aceepted deposits from the public up to 31.03.2009

7. Maintenance of cost records has not been prescribed by the Central Government
under section 209(1)(d) of the companies Act, 1956.
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The Company is regular in depositing undisputed statutory dues with appropriate
authoritics.

According to the information and explanations given o us, no undisputed amount
is payable in respect of Tncome Tax, Sales Tax, and Excise Duty were in arrears,
45 at 31.03.2000 for a period of more than six months from the date they
became payablé

The company has an accumulated loss of Rupees 109720.90 for the year ended
31,03.2008No cash loss have been incurred by the company in the current
financial year or preceding financial year

In our opinion and according to the information and explanations given to us, the
Compny has not defaulted in repayment of dues to any Financial Institutions,
Bank of Debenture Holders

The company has not granted loans and advances on basis of the security by way
of pledge of Shares and other sccuritics

The company has not given Guarantee for loans taken by others, from banks or
financial institutions

The company has applied Term Loans for the purpose for which they were
obtained

According to the information and explanations given lo us and on an overall
examination of the balance sheet of the company, we report that the no funds
raised on short-term basis have been used for long-term investment. Long term
funds availed during the ycar have not been used for short term purposes

The Company has not issued any sharcs during the year

The Company has not issued any debentures during the year

The company has not raised any moncy by issue of shares during the year

According to the information and cxplanations given (o us no fraud, on or by the
company has been noticed or reported during the year

For SANKAR & MOORTHY.

Chertef mp;m@
)\ Xq«‘— A~
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PARTICULARS

Schedules|

AS AT 31-03-2009

45 AT 31-03-2008

Rs. Rs.

Rs.

1) SOURCE OF FUNDS

1) SHAREHOLDERS FUNDS
a) Capital
b) Reserves & Surplus
Profit & loss Account
i) LOAN FUNDS
2) Secured Loans
b) Unsecured Loans

TOTAL

1y APPLICATION OF FUNDS
i) FIXED ASSETS
a) Gross Block
b) Less: Depreciation Provision
c) Net Block

i) INVESTMENTS

10

15,829,845.15
294,158.25

17,647,379.33

15,829,845.15

20,751,760.14

33,771,362.73

36,581,605.29

32,668,874.69
9,590,261.69

23,078,583.00

NIL

22,663,344.00

NIL
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i) CURRENT ASSETS, LOANS AND ADVANCES

a) Sundry Debtors 4 31,667,808.54 38,978,892.71
b) Cash & Bank balances 5 1,625413.30 1,726472.35
c) Deposits 6 2,003,701.50 2,098,980.20
d) Advances 7 6,505,248.03 7,010,888.10

41,801,969.37 49,814,231.38

iv) Less:CURRENT LIABILITIES AND PROVISIONS
a) Current Liabilities 8 | 3224914280 36,319.453.68
b) Proposed Dividend £
<) Provision for Dividend Tax 2
d) Current Tax 384,977.00 170717329

&) Provision for Doubtful Debts 185,000.00 185,000.00
E 32,819,119.60 38,211,626.97
Net Current Assets| 8982,849.77 | 11,602.605.39

v) MISCELLANEOUS EXPENDITURE
a) Miscellaneous expenditure to the
extent not w/o or adjusted i g
b) Project Expenses ] 163150698 | 216399000

vi) PROFIT AND LOSS ACCOUNT 10 109,720.80
vii) DEFERRED TAX ASSET 78,443.00 41,0468.00
TOTAL 33,771,382.73 | 36,581,605.29
Vide our report of even date attached
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