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INDEPENDENT AUDITORS' OPINION

To,

The Members of

Kolombus Connect Travel and Tourism Solutions private Limited

Report on the Financial Statements

We have audited the accompanying Financial Statements of Kolombus Connect Travel and
'Iourism Solutions Private Limited ("the company"], which comprises the Balance Sheet as at 3l st

March, 2015 and the Statement of Profit and loss for thc period. ended, and a summary of
significant accounting policies and other explanatory information.

ManagementResponsibilityon Financial Statements

The Company's Board of Directors is responsible lor the matters in section 134[5) oi the
Companies Act, 2013 ["the Act"] with respect to the preparation of these Financial Statements
that give a true and fair view ofthe Financial position and Frnancial performance of the Company
in accordance with the accounting p nciples genemlly accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with RLrle 7 of the Companies

lAccounts] Itules, 2014. This responsibiljty also includes the mainrenance of the adequare
accountjng records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and p.udent; and design, implementation and maintenance of internal financial
control, that were operating effectively for ensu ng the accuracy and completeness of the
accounting records; relevant to the preparation and presentation ofthe financial statements that
give a true and fair view and are free fiom material misstatement, whether due to fraud or error.

Auditors' Responsibility

We conducted our audit in accordance with Auditing Srandards, Accounting Standards generaliy
accepted in India, and cthers laws applicable to the company for the time being jn force in India.
Those Slandards aequire that we plan and perform audit lo obtain reasonable assurance about
on a test basis, evidence supporting the amounts and disclosures in the financial statements. We
believe that our audit provided a reasonable basis for our opinion.

An audit involves performing procedures to obtain audjt evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors'
judgment, including the assessment of the risk of matcrial nisstatement of the financial
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internal control relevant to the Company's preparation and fair presentation of the financial
statemeDts in order to design audit procedLlres that are appropdate in the circumstances. An
audit also includcs evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the fi nancial statemenrs.

We believe that the audit evidence we.have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion and to the best of our information and according to the explanatjons given to us,
fhe financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
lndia:

a) In the case of the Balance Sheet, of the state of affai.s of the Company as at 31st March,
20L5;

b) In the casc of the Statement of profit and Loss, of the loss of the Company for the year
ended on that date.

Opinion

Report on Other Legal and Regulatory Requirements.

As per the information and explanations given to us during the course of oLf audit, The
company is exempted from the requirements specified in Companies lAuditor,s Report]
Order,2015 ("the Order") issued by the Central Covernment of lnaia in teims of sub seition
[11) ofrhesection 143 ofthe Act

As required by sectjon 143(3) ofthe Act, we report that

[a) We have sought and obtained all the information and explanations which to the best of
our knowledge and beliefwere necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by fie
company so far as it appears from our examination ofthose books.

(cl Thebalancesheel andprolil and Lossaccounl dealt with by this repofl are tn agreement
wilh the books ofac.ou nt.

(dl ln our opinion, the Balance sheet and profit and Loss Account dealt with by this report
comply with the accounting specified under Section 133 of the Act, read with Rule 7 ofthe
Companies fAccounts] Rules, 2014

[e) 0n the basis of written representations received from the directors, and taken on record
by the board of Directors we report that none of the directors are disqualified as on 31st
Marah 2015 from being appointed as a director in terms ofsection 164[2] ofthe Act.

2.

1.

[f] With respect to the other matters included in the Auditor's Report and to
knowledge ahd according to the explanations given to us:

the best of our'

\"



The Company does not have any pending litigations which would impact its
Financial position

The Company did not hlve any long term contracts including derivatjves
contracts for which there were any material foreseeable losses.

For Pradeep Kumar Nair & Associates
Chartered Accounta
FRN: 15254

CA Pradeep 6mar Nair, F.C.A
Proprietor IMcmbership No. :203747)

Place: Trivandrum

Dare:01/09/2015
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Computation of Deferrcd Tax

As per Companies Act
As per Income Ta\ Act

Tstsl.:
s.12.t42

18.32,4,1r

s"t2,112
18.32,44 t

Oiff'erence

Def'errcd lax Liabi'ity

Opening Defirrcd Tax Liability

Amounl Shown in P& L

Amount Shown as Dcf.red'fax Assets

V

(13.20,299)

-107972

-107972

10'7972



KOI,OMBUSCONNECT TRAVEL AIID TOURISM SOLUTIONS PRIVATE LTD

CIN : U63040K12010P1 C0261s9

Regd office: TC 5/1246-5 Snra 1658, Swathy Nagar Lane 64, Peroorkada,

Trivandrum - 695 005

Nole l: Significanl aCcounling Policies

1) Basis ofpreparation of financial statements

a) Basis ofAccounting
'Ihe financial statements are prepared under the historical cost convention on

accrual basis, in accordance with generally accepted accounting principles in
lndia, the Accounting Standards issued by the Instftute of Chartered Accountants
ol Indi.i and lhe provisions ollhe Companies A.l. 2013.

b) Use ofestimates
The p.eparation of financial statements in conformity with.Cenerally accepted

Accounting Principles (GAAPI in India requires management to make estimates

and assumptions that affects the reported amounts of assets and liabilities and

the disclosures of contingent liabilities on the date of financial slatements and

reported amounts ofjncome and expenses during the period.

2) Current/Non-Currentclassification

Any asset or liability is satisfied as current if it satisfies any of the following

conditions.

i) lt is expected to be realized or settled within 12 months after the repofting

date.

ii) In the case ofan asset, it i5 cash or cash equivalents unless it is restricted

from being exchanged or used to settle a liability for at least 12 months from

the reporting date.

iiil ln the case of liability, the company does not have an unconditional right to

defer settlement of the liabiliry for at least 12 months from the reporting

date.

Olher€ssets and liabilities are classified as non'current.

3) Fixed Assets and Depreciation
a) Tangible Fixed Assets

Tangible fixed assets are stated at cost less accumulated depreciation,. For this
purpose cost comprises of cost of acquisition and all cost directly attributable to

bringingthe asset to the present conditjon for its intended use.

CIN(/*
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t
bJ Depreciation and Amortizatiofl

Depreciation on tangible asset is provided on the straight line method over the
useful lives of assets estimated by the management. Depreciation for assets
purchased/sold during a period is proportionately charged. Intangible assets are
amortized over their respective individual estimated useful lives on a straight
line basis, commencing from the dafe the asset is available to the company for its
use. The Management estimate the usefijl lives for the assets as specified in the
Schedule II ofthe Companies Act 2013.

4) Revenue and bxpense Recognition

Revenue is recognized as and when invoice raised on the customer for services
rendered and expenditure is accounted for on their aqcrual.

5) Foreign currency transaction

There is no foreign rurrencv trans.rctjon made by the company.

6) Trade receivables
Trade receivables are stated after writing offdebts considered as bad.

7) lnventory
The company is operating in the field of Lravel and tourism business. Hence has no
inventory.

B) Employee benefits

a) Short-terni employee benefits are recognized as an expense at the cash flow
basis in the statement of profit and loss of the year in which related sernces
rendered.

.)

b) Since the company has no contractual obligation to pay gratuity to its employees
no provision has been provided forthe same.

Provident fund
'I'he company is not registered under the provident Fund Act as the number of
emplovec is lcs5 thJn lhe spe fied lin t.

Leave encashment
As. per the policy of Company, earned leave accumulation js not permitted and
accordingly the liability has notbeen provided in the books ofaccounts.

d)



9) Provision for Taxation

Tax expense cbmprises of current tax [i.e. amount of tax for the period determined
in accordance with the income Tax Act, 1961] and defeffed tax charge or credit

freflecting the tax effects of timing differences between accounting income and

taxable income for the period).
The deferred tax charge or credit and the corresponding deferred tax liabilities or
assets are recognized using the rates that have been enacted or substantially

enacted by the.Balance Sheet date.

DTL DTA
Tax Effect on d ifference
between depreciation
amount as per companies
Act and lncome Tax Act

407972

Timing Difference for the
year (Cr in P &L)

NIL

Opening Balance as on
01.o4.2014

NIL

Closing Balance as on
31.03.2015

407972

10) Earnings per share

Basic
'lhe number of equity shares used in computing basic earnings per share js the

weighted average number ofshares outstanding during the year'

Basic earnings per share
Net profit or loss for the

Weighted average number ofequity shares outstanding during the year

I l) Relaled Partv Disclosure

As per the Accounting Standard on Related Party Disclosures (AS 1B), issued

by the Institute of Chartered Accountants of lndia, the related parties of the
Company and the nature oItheir relationship are as follows:



l'

Remuneration to Key Management Personnel

Remuneration/
Consultancy Fee during
the year

l

I
AnilKumar Dire.tor

Srikumar Vijayamma Director

a) Contingent Liabilities as on 31-03-2015 -Nil

b) The Balance in Sundry Debtors, Creditors and other personal accounts are

subject to confi rmation/reconciliafion

c) Previous period figures have been recast / restated wherever necessary.
d] Expenses are accounted for on accrual basis and provision is made for all

known losses and liabilities.

Notes on.Accounts

TheCompanyhasincurredalossolRs.35,6l,S06/duringtheyearended31.03.2015.

Contingent liability as on 31.03.2015-NIL

The balance in sundry debtors, creditors and other personal accounts are subject to

confi rmation or reconciliation

Previous period figures have been recast/restated wherever neccssary.

Expenses are accounted for an accrual basis and provi\i,)n ii rnade lor all known losses

and liabilities.

4
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c)

d)

e)

For and On Behaif of Board of Directors

Ftr(dmrbuscmned 
lravel,4nd Tqriism Soiutirns Pll Ltd
._\ .- ^CO 'e) )/,")o,>

Krishnapillai Gopalapillai Direclor
Director

DIN:03024140

Fff ](olorr Tflb[n $lutions tu Lld

Anil Kumar Krishnapillai Director

Director
DIN:02985830

PROPRIFTOR

Date :01.09.2015
Place: Trivandrum *z'^r^
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