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INDEPENDENT AUDITORS’ OPINION

To,
- The Members of

Kolombus Connect Travel and Tourism Solutions Private Limited -

- Report on the Financial Statements
We have audited the accompanying Financial Statements of Kolombus Connect Travel and
Tourism Solutions Private Limired {“the company”), which comprises the Balance Sheet as at 315t
March, 2015 and the Statement of Profit and loss for the period ended, and a summary of
significant accounting policies and other explanatory information.

Management Responsibility on Financial Statements

" The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements
that give a true and fair view of the Financial position and Financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rute 7 of the Companies

" (Accounts) Rules, 2014. This responsibility also includes the maintenance of the adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and
application. of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

We conducted our audit in accordance with Auditing Standards, Accounting Standards generally
accepted in India, and others laws applicable to the company for the time being in force in India.
Those Standards require that we plan and perform audit to obtain reasonable assurance about

'~ on a test basis, evidence supporting the amounts and disclosures in the financial statements. We
believe that our audit provided a reasonabie basis for our opinion.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
<tatements. whethar due tn frand nr errar. In makine thnge rigk assessments. we {\nnm;dm- the



“internal control relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we. have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in

India:
-

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31st March,
2015;

b) In the case of the Statement of Profit and Loss, of the loss of the Company for the year
ended on that date.

Report on Other Legal and Regulatory Requirements.

1. As per the information and explanations given to us during the course of our audit, The
company is exempted from the requirements specified in Companies (Auditor's Report)
Order,2015 (“the Order”) issued by the Central Government of India in terms of sub-section
(11) of the section 143 of the Act

2. Asrequired by section 143(3) of the Act, we report that

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our -examination of those books.

{c) The balance sheet and Profit and Loss account dealt with by this report are in agreement
with the books of account.

(d) In our opinion, the Balance sheet and Profit and Loss Account dealt with by this report
comply with the accounting specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014

(e) On the basis of written representations received from the directors, and taken on record
by the board of Directors we report that none of the directors are disqualified as on 315t
Marth 2015 from being appointed as a director in terms of section 164(2) of the Act.

(f) With respect to the other matters included in the Auditor's Report and to the best of our
knowledge and according to the explanations given to us: \




i The Company does not have any pending litigations which would impact its
Financial position

il. The Company did not have any long term contracts including derivatives
contracts for which there were any material foreseeable losses.

For Pradeep Kumar Nair & Associates
. Chartered Accounta
FRN: 15254

CA Pradeep Kumar Nair, F.CA
Proprietor (Membership No. :203747)

Place: Trivandrum

Date: 01/09/2015
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Balance Sheet as at 31st March 2015

Barticalars Note No As at 31 March, 2015 Ag at 3t March, 2014
L EQUITY AND EIABILITIES
(1) Shkarcholder's Funds
it Share £ Lyneal 2 GLTHETN L0
{13 Reserves and Surpluy 3 HENLIE IS ) {1, L6
1eh Money reguived agratosy share warranes |
(2) Share application money pending allorment
(3} Non-Cuoreent Liahilitics
1) Long-teen borowangs -
Isd Byctereed tas labilivies (Ner
{c} Unher Long reem fiabilities -
i) Long resm provisions - -
{#) Current Liabilitics
{a} Shore-term Lorrowings 4 21,03,164 -
) Teade puyables 3 9,35,007
o) Onher cureent labilinics 6 412,024 204000
{J} Short-term provisions - -
Total 61,78,361 1,940
IL.Assets
{1) Non-current assets
fet) L wiseti
i Longible assets 7 354328 -
si) Tntangible s
{iify, Caprral work-in-progross 1N
fw} Ineanpible assets under developmene
{14 Nun-current investmenes
fe} eterred ax assets {net) AT N7
i) Long term loans and advanees - -
0 Oher non-current assels -
{2) Currenel assets
) Corrent investments
(b} tventorics
o rade receivables b 6,3,200 -
{d) Cash and cash equivabenes 0 71,623 1,944
¢} Shori-term loans and advanees .
(£ Ohthuer current ussets 10 0,501,238 -
Total 61,78,361 1,940
summiey of signilicant accounting policies 1

The accompanying notes are an integral purt of the financial statements.
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For and o Behatl' ol
PRADEER KUMAR NAIR & ASR(};IATES

Chaerered Scoowneanes

[ vegrstration no

Pradecpkumar Nair
Mem No: 203747

Place; Trivandrim
Date: (31.09 2015

Reg. No: 01525+
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For Kolombusconnect Travel And Tourism Solutions PEoLblombusconnedt Travel And Tourism Sofutions Pt Lid

Dot I8 -Director ; -

Krishinapillai Gopalapillai
Director { DIN: 03024140)
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Director

Anil Kumar Krishnapillai
Drirector { IMN; 02985830)




KOLOMBUSCONNECT TRAVEL AND TOLRISM SOLUTIONS PRIVATE LTD
CIN New EOMA0RE20LNTTTIZ615Y
T2 5 1240-5 mNTLA TOSL, S ATIIY NAGAR LANE 6A, PEROORKALA, TRV ANIMUUN - 6495 nas
PROFIT AN} LLOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2015

Fur the year ended, Far the year ended,
Panticulars Note No March 31, 2015 March 31, 2014
1 Resvenue Teon openitons 11 AA18,1531 -
il Orher Ingrime |3 5,096,366 -
111. Total Revenue (T +1T) 404,919 -
L peaw;
oz of matenals eomsumoed
Purchise of Stock-in-T'mde . N
Chamges m inventorics of Anished poods, work-ia-progress and Sock m
Trade
Fmpderes hene e cupense 13 TingaTut -
inancid costs . 14 26,204 -
Diepreciation and amottization expense 7 5,122 -
Other expenses 15 28,47 580 5,000
Total Expenses 44.66,726 5,000
I Peofic boforg exeepnionnl and vstracwdinary fwms and oy all- vy (3560 516! (5,000
Vo Vseepuomal Hems 17
Frivr perical iwin -
VL e fa Befoee estnuondunary e and s (V- V) (35,01 50} (500
VI Paraoadinary ems -
VT Profis befoee s (VI + VI (35,61,806) (5,000
X Tax expense:
{13 Coerent gax £ MAT
(2 Deferred ta asser 407,972
N ProfitLoss) from the pericd Frrm ermbmizing eperations (31,53,834) (5,000}
NI Pvohrd {Lenss) o discontmuiag opeeitions
WU expueniag of disconinuats oporar s
NI Profies (Loss) from 1 8sconinuieg opegstioes 2811 - XTH)
NIV 1o (Liss) o the period (81 + X1V) (31,53,834) (5,000)
5. Narnime per equity shoce:
{1y Basic ETR B
2 Ualured -

Summan of symificnnl accounting policies 1
T'he necompanyving notes aee an integnal parl of the financial statemens

s per ot st of cven dare

For and on Behall' of liew and on b{:i‘l:llfuf the board of dircetons of
PRADEEP KUMAR NAIR & ASSOGA ’

TES
(Chaveered Accouniants 3’7 Fu Kmmned de MﬂTOW‘ism SOJUUCﬂS Pﬂ Ltd
lirm repistration nw 3 -
Pradecpkumar Nai / ’
Mem No: 203747 Krishnapitlat (iopa]api]l:ﬁir
Dhrector ( TIN: 03024 140

Anil Kumar Krishnapillﬁ
Dricector ( DIN: (122985

ector

Place: Trivandrum
Pate: 01.09 2315

Reg. No: 015Z=-



KOLOMHRBUSCONNECT TRAVEL ANT 0 HESY] i3

EHOAS PRIV A E D D)
CIN Mo LER000 | e :

Fie s
Bje sy

TC S1246-5 SNRA TGS SW A THY NAUAR LANT & K

21 Shiare Capitai

LR AT R

RS I T

Particulars

Av at 31 Ve, 2015

LEELEI

Fareh, 24314

shities

[a)l Ahorised

Euuty shaves of " LU eich with voting nghs

{b) dssued w

Equaty shaces of * 14 cach with voring righs

(€3 Subscarbed and fully paid up

Equity shares o " 10 cach wath voring nghts

{dy Subscribee but not fully pard up

Toral

ST

shines

HM T |

un_n‘J;‘:_{ull’l 1)

GUHI| it B1h At |

LI

1O AR

Shares held by sharcholders holding miere than 5% shares
Equity Share Capital

Canrrvni v ovar

Previueg Y ear

e ————

) . - L. - . . -
Farticulars Number ol . i i Sunther of ' ol dhare
i el e hahigg | R
shures : | sk B Trahilingu
kaishanpillm Gopalepiita A48 00 FRES ! T _
i H
3 1 Reserves and Surplus -
Particulars i

Amat il vlaech, 20iA

ta) Surplus *{Delicit) in Stalenent of Profit ind Loss
Openimg halance
Add Pralit £ 4 Loss) for the veq
Aats trmsterred frum:
Wrten OFFback
Gueneral reserve
Othes reserves pive detailsy
Less luternm divedend
Other reserves (pne dewls)
Closing balance

1AL T g

A 3 3 arch, L4

Al

Ao

1 I.IS_.ii.{»H,I]I:'I

Total

ETEETERI

I-l..'N,IJMr,IJIH

+: Short Term Borvowings

Particulars

Stawe Bank ol India - 0303 secoun

wsar A Aheech, Tols

Ternael

Asar 30 Mareh, 24004




KOLOMBUSCONNECT TRAVEL AND TOURISM SOLLTIONS PRIVATE 1'TD
CIN Mo USZ040K 20 [P FCI26159
T S1246-5 SMRA BESB. SWATHY NAGAR LANE 04, PEROORKNAIYA, TRIVANDRLM - 643 003

51 Trade Tayables

Particnlars Asat 3t March, 2015 | As at 31 March, 2014
Akbar (fling [83,129.00 .
AFC Corpore Advisors vt Lid SO0 0.0
Aqil Kuamar-Consultant GO0T 62350
BsNL 3.6 00
-5 38 146.0H)
Interserve Trave! Pyl Lid (7.357.1%)
Redantee Communicanon L1 265900
Teknokraalt lntosystiems Pt LTD 3.380.00)
Lawsan {Jnling T ITLOD
Total 9,35 066,82 -
6 : Other Current Liabilities
Particulars Asac31 March, 2M3% | Asat 31 March, 2014
AudH Foy Pavable 25.000.00 20,00000
Fxpense Payable 1013000
Office Rent Payable F2.400.00
Salary Payable 2.01.300.00
TT¥S Mayable LLC (404
TS Payable Others 1.22,898 00
Welfare Fund Payable 20000
Total 4.12.024.00 20,0040, 00
¥ : Trade Receivables
Particulars As at 31 March, 2015 | As at 31 March, 2014
Bhartat Travels -MAA 5.285.00 -
Gireen Tours Travels 1732800
Hydes Travels-Calicut 12, 10800
Kerala Travels-Cubow L0710
Kerala Travels Interserve LTD 16957 00
Prashant Menon 3237000
Shriram Vvapar 2506400
Sundry Debtors Others 9.6495.00
Uhiversal Capress Tows & Travels-ROM 3.000.97
Akbur (n Line Tkt 328300
Galileo Scpement L3.581.20
Spicejet LTD 10.870.38
(o Adrlines Pyt Lid 3214700
Interplobe Aviation LTD 4.62,108.9]
Todal 6,59,200.46 -




4z Cash and cash equivalents

KROLOMBUSCONNECT THAVEL AND TOURISM SOLLTIONS PRIVATE LTD

CIN Mo UAI04OKE20 [OPTC 26159

TES1246-5 SNRA L65B, SWATHY NAGAR LANL 6A. PEROORKADA. TRIVANDRUM - 695 [UTM]

Particulars As ar 31 March, 2015 As at 31 March, 2014
Cash 1y Hand 2 AR M) 194000
Falance With Bank
State Bank of Tndia 71312475 -
HBFC 618.10 -
Latal Tt 622 85 1.940.00
10 : Other Current Assets
Particulars - As at 31 March, 2015 | As at 31 March, 2014
Ruent Depaosit &0 00000
Prepaid Fxpense 101100
Service Tax Receivable 43 BER 36
Tramsaction Fee Recgivalle ) 87474
Clear Car Rental Pyt Lid SOL000.00
Dresiva Cinline Travel Bistnbution Pyt Lid 1L OHEA0, Dy
Tilant Software Pyt Lid 200000 (1
1R00ms XML Selutions Py Lid 1.00.000.00
Teavel Boutigue On Ling 200, 000,00
TDS AY 2015-16 ARS14.00
Total 6,90.237.60 -
11 = Revenue From Services
Particulars For the year ended 31| For the vear ended
BMarch 2015 3F March 2014
Encentive Income 0845354 -
Total 3.08.453.54 -
12 : Other Income
Particuolars For the yeur ended 31| For the vear ended
March 2015 31 March 2014
Commission on Tours & Travels |50 847 35 -
Transaction Fee lncome 2858290
Miscellaneous Income 1,57 035 68
Total 5,%6,465.93 -
13 : Employee Related Expenses
Particulars Far the year ended 3t{ For the year ended
March 2015 31 March 2044
Salarics and Allowances 10,20.371.00 -
Welfare Fund Contribution 420,00
Total LO80, 79100 -




KOLOMBUSCONNECT TRAVEL AND TOURISM SOLUTIONS PRIVATE LTT

CTN No: U63040KL2010PTC026 159

T S1246-5 SNRA 1830 SWATHY NAGAR LANL 64 PEROORKARA TRIVANDRLUM - 695 005

b4 ; Finance Cost

Particulars

Ier the year caded 3t

For the year ended

March 2015

31 March 2014

Bank Charges 25944 RY B
Teterest and Bank Charges 26100
- Total 26,205.89 -
15 : Ouher Expenses
Particulars For the year ended 31{  For the year ended
March 2015 31 March X014
Accounting Services 2,037,600 ()
Annuat Maintenance Charpes 58427.00
Audit Fee 1000000 5,000.00
Husiness Pramotioen Expense 462500
Consullancy Charges 9T 00000
Consumahles T 8.376.00
Data Card Expense 39,4 11.00
Eleetnicity and Water 2013500
Internet Charpes 18.046.12
[ntrest on Loan 316400
Lepal and Professional Charges 2975000
Local Convyvance 4.060.00
Ineenlive Expense Lee 1,58,188.00
Mailserver Mainteaance 2,099, 100,30
Office Rent 1.64 800,00
Ofice Capense S4.506.00
Postage and Courier Charges 414.00
Printing and Stalivnary £,698.00
Rates and Taxes 2.3 857.00
Registration & Subseriplion 3.624.00
Repuirs and Maintenance 3.49.7235.00
Telephone Cahrpes 74.31R.00
Travel and Accomdation Txpense 117407287
Totab 18,47,586,49 5,000.00
16: Earnings in Foreign Curreney
Particulars For the year ended 31| For the year ended
March 201§ 3 March 2014
Lixpoet of Services - -
Renvalty - -
Other receipts including recoveties from subsidiaries - -
Tatal - -
i7: Exceptional [tems
For the vear cnded 31 | Fur the year ended 31
Particulars March 2015 March 2014
a} lcome on adoptivn of A% E5 - R
b} Loss on lnvestment - -
¢} Poor Penod Expense - .
Total - -




18 : Retated Party relarionship & ransacripn

KOLOMBLUSCONNECT TRAVEL AND TOURISY SOLUTIONS PRIVATE LTI
Tl No UsS40EL2H0PTCN26159
T A1246-5 SKNRA 1658, SWATHY NAGAR LANL 64 PEROORKADA. TRIVANDRUM - 655 005

Particulars

For the year ended 31
March 2018

For the year ended 31
March 244

Name of Relared pary
i} key managenient personnel
Kashnapiliar Gopalapillai
Amil Kuanmar
Sastehharan Unimithan
Vshaden
Pramiend Maiv
Pradeep Nair
Srikwnar Vijayamma Bavindran

Prashant

MNature

% of holdi

Thrector & Sharcholder
Directar & Sharcholder
Thvector & Shavcholder
Shareholder
Shaveholder
Shareholder

Director & Sharcholder

Director & Sharcholder

34.33%,
51.006%
1.67%
G
3.33%
1.67%
3.50%

2500

The followinge are the signiticant relaved party fransactions durtng the vear ended March 31 20035,

Particodars

Yor the year cnded 31
March 2135

For the year ended 31
March 2014

Remuneration paid to key manigement peisonnek:

Consultancy Feg to Mr. Anil Kuimar R.74.625
Director's Remanaation
Stikwmar ¥ payaiuna Ravindran 5.HLO00
i) Loans and Advances from rolated party:
13,7425 -

1% : Earnings per Share

Particulars

Fer the year ended 31
Maurch 2015

For the year ended 31
March 2004

Particulars

Profi ativibutable to the Shareholders (31.53.834) {3,001)
Weighred average M. of Lowity Shares out standing during the £.00.000 10,000
year
Nominal Value of Equin Shares IH
Rasic/ Dilnted Earnings per Shace {5.206) {0.50)
20; Confingent Liahilities und C itments
Asat 31.03.2015 Ay at 31.43.2014

Contingent Ligbility
Comntitments

There are no micro and medium Enterprises, to whom e company owes dues,

22 The Compary is Small and Medium Sized Cowpany (SMC) as defined in the General instructions i respect

Accounting Standards notified pnder the Comnpany's Act 1956, Accordingly the Company has complied with the

Accounting Standards as applicable to Sinall and Medivwm Sized Company.
Previvus prriods figuves have been recast ¢ regrouped and restated wherever necessary.

2
wa
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KOLOMBUSCONNECT TRAVEL AND TOURISM SOLUTIONS PRIVATE LTD

CIN No: Us3040KL2010PTC026159
TC 5/1246-5 SNRA 1658, SWATHY NAGAR LANE 6A, PEROORKADA, TRIVANDRLIM - 695 003

Addivions Del - .
e WDV as on . Depreciation for the WDV us on
D N
escription 01042014 | More than 180 | Less than 180 during the Total vear 3103208
Bate disvs days vedr

Computer & Peripherals Computer Software G000 30600000 15470 30, 16,470,060 180404 | 12.11,529.00
Furniture Electricai Fiings 13 00% 330000 55000000 27500 5,22.500.00
Plant & Machinerv.{Car 15 G0% 0.00 0 .00 i} 0.0t
Toatal _ - 30,0000 5,66,470 - 35,066,470 18,32 341 17,134,029




As per Companies Act
As per Income Tax Act

512,142 AR

18.32 441 -
Difference

Deferred Tax Liability

Opening Deferred Tax Liability

Amount Shown in P& L

Amount Shown as Deferred Tax Assets

-

512,142
18.32.44]

(13.20,299)

-407972

-407972

407972




KOLOMBUSCONNECT TRAVEL AND TOURISM SOLUTIONS PRIVATE LTD

CIN : U63040K[.2010PTC026159

Regd office: TC 5/1246-5 Snra 165B, Swathy Nagar Lane 64, Peroorkada,
Trivandrum - 695 005

Note 1: Significant accounting Policies

1)

2)

3)

Basis of preparation of financial statements

a) Basis of Accounting
The financial statements are prepared under the historical cost convention on
accrual basis, in accordance with generally accepted accounting principles in
India, the Accounting Standards issued by the Instftute of Chartered Accountants

. of India and the provisions of the Companies Act, 2013.

b) Use of estimates
The preparation of financial statements in conformity with-Generally accepted
Accounting Principles (GAAP) in India requires management to make estimates
and assumptions that affects the reported-amounts of assets and liabilities and
the disclosures of contingent liabilities on the date of financial statements and
reported amounts of income and expenses during the period.

Current /Non-Current classification -

Any asset or liability is satisfied as current if it satisfies any of the following
conditions. '

i} 1t is expected to be realized or settled within 12 months after the reporting
date.

ii} In the case of an asset, it is cash or cash equivalents unless it is restricted
from being exchanged or used to settle a liability for at least 12 months from
the reporting date.

iii) In the case of liability, the company does not have an unconditional right to
defer settlement of the liability for at least 12 months from the reporting
date.

Other-assets and liabilities are classified as non- current.

Fixed Assets and Depreciation
a) Tangible Fixed Assets

Tangib]e'ﬁxed assets are stated at cost less accumulated depreciation,. For this
purpose cost comprises of cost of acquisition and all cost directly attributable to
bringing the asset to the present condition for its intended use.




4)

5)

6)

7)

8)

b) Depreciation and Amortization

Depreciation on tangible asset is provided on the straight line method over the
useful lives of assets estimated by the management. Depreciation for assets
purchased/sold during a period is proportionately charged. Intangible assets are
amortized over their respective individual estimated useful lives on a straight
line basis, commencing from the date the asset is available to the company for its
use. The Management estimate the useful lives for the assets as specified in the
Schedule IT of the Companies Act 2013.

Revenue and Expense Recognition

Revenue is recognized as and when invoice raised on the customer for services
rendered and expenditure is accounted for on their agcrual.

Foreign currency transaction
There is no foreign currency transaction made by the company .

Trade receivables
Trade receivables are stated after writing off debts considered as bad.

Inventory :
The company is operating in the field of travel and tourism business. Hence has no
inventory.

Employee benefits

a) Short-term employee benefits are recognized as an expense at the cash flow
basis in the statement of profit and loss of the year in which related services
rendered. :

b} Since the company has no contractual obligation to pay gratuity to its employees
no provision has been provided for the same.

¢) Provident fund
The company is not registered under the Provident Fund Act as the number of
employee is less than the specified limit. '

d) Leave encashment
As per the policy of Company, earned leave accumulation is not permitted and
accordingly the liability has not been provided in the books of accounts.




9) Provision for Taxation -

Tax expense comprises of current tax {i.e. amount of tax for the period determined
in accordance with the income Tax Act, 1961} and deferred tax charge or credit
{reflecting the tax effects of timing differences between accounting income and
taxable income for the period).

The deferred tax charge or credit and the corresponding deferred tax liabilities or
assets are recognized using the rates that have been enacted or substantially
enacted by the Balance Sheet date.

-

DTL DTA

Tax Effect on difference 417972
between depreciation
amount as per Companies
Act and Income Tax Act

Timing Difference for the NIL
s year (Crin P &L)

Opening Balance as on NIL
01.04.2014 ]
Closing Balance as on - 407972
31.03.2015

10) Earnings per share

Basic _
The number of equity shares used in computing basic earnings per share is the
weighted average number of shares outstanding during the year.

Basic earnings per share
Net profit or loss for the period attributable to equity share holders
N~ Weighted average number of equity shares outstanding during the year

11) lated Party Dis r

As per the Accounting Standard on Related Party Disclosures (AS-18), issued
by the Institute of Chartered Accountants of India, the related parties of the
Company and the nature of their relationship are as follows:




Remuneration to Key Management Personnel

Name Designation Remuneratioﬁ/
Consultancy Fee during
the vear

Anil Kumar Director ' ' 874625
Srikumar  Vijayamma | Director ' 500000
Ravindran ;

i

a) Contingent Liabilities as on 31-03-2015 -Nil
b) The Balance in Sundry Debtors, Creditors and other personal accounts are
subject to confirmation/reconciliation =

¢) Previous periad figures have been recast / restated wherever necessary.
d) Expenses are accounted for on accrual basis and provision is made for all

known losses and liabilities.
Notes on-Accounts

a} The Company has incurred a loss of Rs. 35,61,806/-during the year ended 31.03.2015.

b) Contingent liability as on 31.03.2015-NIL

¢) The balance in sundry debtors, creditors and other personal accounts are subject to
confirmation or reconciliation. '

d) Previous period figures have been recast/restated wherever necessary.

¢} Expenses are accounted for an accrual basis and provision is made for all known losses

and liahilities.

For and On Behalf of Board of Directors
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